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$ JHEFH GH @ WDQUMRQ CFR®J [TXH

$ QM D\SLA@I H SRXUXGH CFRQRP IH AURXOILLH

$JHIH 1 DIRCDOGH @ %RGYHIMY HAGX
" OHBSSHP HQN XUDE®I

&RP P XCDX\W GBI J &P ADIRQ

&RP P XCDX\WW GH FRP P XGHV

& ROMDWEREMPY GCFKHWHACFRGRP IH FLUFXDILH

&RQOHFH GHV SDUHV

&HQNH SHIP DQHQAGRQMIAYHY SRXU
GIMURQLP HW

&RP P XCDX\W@ XUEDICH

" LUHAIRQ GH @FFRP SDJ GHP HOAGHY FKDQ) HP HQW
GH @ WDQUMRQ CFRBJ LTXH

' RBANRQ J REDG! GH IRGRAIRQEHP HQV

" CFKHWP QDI HY HWDWIP LGV

VADEQAHP HQASXETFV GH FRRSOIDIRQ
LQNIRP P XQDBV

+RYW\M HV

, QUDANRQY FOWCHV SRXUD SURKRNRQ GH
GOMURQEHP HOWV

QANDIRDOCH © WEAMAIT XH HAGHY OXGHY
CFRRP LTXHV

2 EVHOD\RLUH GHV GCFKHW GH @ UHWRXURH HAGH
@FRQRP IH AUFXDILH

2 (EXUHV P OCDI RV OIGKHDBV

2 SODWXY GH FRP SOMFFHV

3REI GRTXTEUH \MUMNRUDG! HAXUDO

30Q ®FDOGH SWWYHAIRQ

3URJ UDP P H GFDOGH SUOYHIRQ GHY GOFKHW
P OQD0 HY HADWIP LGV

5OHDX &RP SRWE LR HQ

5K0 GP HIA QQODOKUD SIRKRIRQ GHY GRQICHY

5HBIYO GRGHQMY EDQFDLLA

6\ QGFDWQMIRP P XQDOGH FRIPN HAGH
VWDLRP HONEHY RUEXUHY P OQDI RV

6\ QALFDWP L[ \M GH \WDI\AWP HQAWDBERUIMDIRQ GHV
QORKHY

6P D LI LRQDAG DP O HP HOWGH
COHBRSSHP HQAGXUDE®! HWG Q) DG GHY \MUARLLAY

6\ QGLFDWP L] \M GCBDURP HQIOSRXUGIP LCDIRQ
GHV GCRKHWP OQDJ HY HADWIP LGV

TRAMV\D] HV FRP SUMRV
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&H TXBO DXWIHMJU

5 /1P BANRQ GX QRP EUH GH SDWDJ HV HQ GORKAMUH

6\ QEFDVD L[ W GX 3RQYRW
&' & * IDQG/LHX &RP P XQDX\W

&H TXBO DXAWHMQU

$ WONEH @ FRBPN DX SRUN ¢, SRUR

&' & &RABGAHVO HUHVRDIH
&H TXBO DXWHMQU
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&8 /IPRIHVO ONRSR®

&$ GX &R

&$ 0 RQMBDIQ/U IFKHOL RWP DQEH
0 ONRSRBI GH5RXHQ 1 RWP DQAH
60 ,79%' GX3D\VCH&DNY

&H TXBADXWHMAU

. & RP SRV

&$ 0 RQMBDIQM IFKHAL RUP DQEH

60 ,79%' GX3D\VCGH&DX
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&RP P XCH GH & RXRQGE XYHUJ CH
&RPPXQHGH/RPPH

&H TXBO DXWHMQU

m

&' & GX3D\VGHO RWPDO

&' & ) DDIH GX 7DBX

&' & QMIR 1 RWP DQEH 6XG ( XUH
&H TXBO DXWHMQU

7D UDIVROOO

m

&RP P X(CH CH & RARQGE XYHJ CH
&RPPXHGH 1 HYHY

&RP P XCH GH 3RQBCP\

&H TXBADXWHMIU

7RQN UDMVRQQO

&RP P XQH GH & RXACRQGE XYHU CH
&RPPXQHGH1 HHY

&RP P XCH GH 300MIQ

&H TXBO DXWIHMIU

&RP P XQH GX + DYWH
&RP P XQH GH* UHQRE®

&' & 9D@H GH @ + DX\W6DUKH
&' & ) DOMH GX DBX

&H TXBO DXWHAQU
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IV GRHV YHW XQ 10 HPEGPDIWXH HQ
1 RUP DQEH

IHV GOFKHW YHW RFFXSHQWXQH SOFH P DWIXUH GDQV ®f VHIMFH SXETQF GH

SUOYHQNRQ HAGH J HWNRQ GHV GOFKHW HQ 1 RWP DQAEH  $ YHF XQ FTP DVWHQWRBLM

GR{ HWKXP LGH SURSIFH ¢, @ RIRMDQH YOI OBG!I B QRUG RXAHVWEH @ ) IDQRH HW
XURXWD 1 RUWP DQEH HAD %AHBI CH \VRQABN LD IRQV DINLFKDQABN SURGXRIRQY
LQGEYIGXHDN BV SAV OBIYCHY GH @ P OMRSR®!I DYHE IWSHRWHP HQV - HW

NJ SDUKDEMIQNL 6(( HQ FROWH N DX QYHDX QDWRQDO /B

GH GCRKHW YHW HQ GORKNWWUH JOQNUH GHY GlLIHEXODY GH JHNRO QRIUP P HOW
SDUFH TXBOP REIOH | RUMP HOABHMP SV GHY DI HOV . & HV GORKHW UHSLOHQMQN,

H] XY GHV DSSRW GDQV GV GORKNMUHY QRUWP DQGHY  FH TXL HQNDAH

GV R W GH JHWRQ GBIYOV SRXU GHY UHMWMRXUAHV TXL SRXUDIHQASRXUBQANOAH

YDBERUIVCHY GUHRMP HON,, @ VRXAFH /D AMA VDQWLH @CH ¢ @ &2 9, ;@ @

GRI®XY GCPROM AW XH GV GORKNMUIHY OBHOMHP CHY GV XMDIHY RQWV
P DO WD \RXW QLD BXY/ \RQMY FKH  HX

/H 6FKCP D 5QJ IRGDOG $ P ODIHP HQWGH ' OYHBSSHP HQN XUDE®! HAG vJ DDW
GHV 7HUMRILHY 65$' ' (7 HWSRU® SDU @ 5QJIRQ 1 RPPDQEH SWYRIWGH

LOGXIUH GH O SURGRIRQ LOEYGXHBI GH GCRKHW YHW HQ SXIV GH
HQ SDUUDSSRWY, $ YHF XCH DXJ P HQIANRQ GH HQ
SDUUDSSRWY, GREMPWY LQMUP CGDILH G SDV O DWHQN/ D 1 RWP DQAEH

GRWGREF UHQRUAHU VRV DRIRQVY PDLV SDU TXHY PRIHQY " /HV SIMMV SRXU
LOGXIUH @ SURGXRNRQ GHV GOFKHW YHW \ROAGRP EBHXVHY  DUOAGH @ FR®PNM
\VOSDUEH GHY GORKHW YHW VHQUELDDURQ ¢, @ J HVIRQ Gl QUHGACH GHY HVSDRHV
YHW RSODIRQY GH \HOUEIDDWRQ DX EUWR DIH HEF  OUAM QUFHADILH CH
P XAMRTHU FHV DRIRQY SRXU REWQU XQ HIHMEHOMXU GV \RQCDI HY FRBRY HV
| DYRUMHUXCH OYROMRQ GXUDE®! GHV KDELWXGHY GHV X\MDI HY/

' DQV ®l FDGH GH @ &RQOHFH GHV SDUHY &2 3 WIIRDEG!I @ EVHYDWRILH
GHV GOFKHWV GH @ UHWWRXUAH HWEH @OFRQRP LH AURXDILH 2 % (& D SIBM® DYHF
® 5QJIRQ 1 RWP DQEH X@H GHV DRIRQY GX JURXSH GH WDYDIOI 0 LHY
FRQRP P HJUJ YAWDQN, LOGXUIUH @ SURGXRARQ GH GORFKHW YHW HAHQFRXUDI HUBN
SUDWXHY SQV IAVSRQDEGBN ¢ FHM I1IQ @ % (& D P REIDO GHY FRBPMW\WY
GHV X QGAFDW HWGHV FRP P XCHV SDURXVWHQ ) UDQAH DILQ GH UDWHP EGIU GDQV FH
FORERIXH GHY UHRXY GB{ SOUHGFH GAMIOV DX  FRAM®Y HWP HIIQAVHQ
OP LNUH GHY DRIRQV P HICHV HQ P DU GH J HNRQ GHY GORKHWY YHW

3RXU SOV GRQIRWP DIRQ KU FH \XWW SRWELD® GH FRQXGMU @ GMWIH GRQRWP DIRQ Qy
@ IH] JOH @ SURGXRIRQ GH GORKHW YHW \XU \RQ \MUIMRIU-D GIVSRQE®! WU ®f WM GH
® % (&
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(QGRKRNMUIH BN DSSRIWGN SOV FRXUDQIVHQ GCFKHAHIWV\RQABN \RQRMY GH SHEXH BN IHXGN P RO
HMBN EIDGFKDIHY  TXBY SIRMHIGHOAGHY SDUFXTHY GHV VHYMFHY WRKQTXHY PXQASDY RX GV

SIRIHMRQCHY FRP P H BV SD\ VDI IMAY ' HSXLY TXHIXHY DQCHY FHIBCHY FRAIM\GY RQAFKRIM. GH CH
SOV DFFHS\WMUGN \RQMY HWBN IHXEBN P RUMY  HWIP DQATXH GXUH FOMRQ FRQNEXH ¢, WGXUH @ TXDQMY
GH GCRKHW YHWHVY, DV QGUH SGV | DRLGP HQABNY REMPIW HOMURQGHP HQXY] 1] OV

&RQM \M

/HV M \BV IMUGLTXHY GOLQWHQAMBN GOFKHWY YHW
FRPPH GHV GCRKHW EIRGQIWDGDEGN MKV GV
NIWEQY HAGHY SDIFV 1QG0 W0V ¢, @ FOV RUH GV
EIRGCAKHW P QQDIHY /D FRBPN HAGH WP HQV
GH AV GCRHW UHBIMHQAGHV (3&,  FRQRWP CPHQWV
DX &RGH JOQADO GV FROPM\GY \RUNRUDGN

1 (DPROQY GV XMDIHY GVSRHNGEIM QD\WHY
SRXU WDI\MU BXY \RQMY \DQV SDWHU SDU @
GORKNRUH  HABN FRAIMMGY RQAKQ UG ¢, NMXHU
SRXUBN DIGHJ;, DGRS\MURHV QRXYHT SUDIT XHY

4 XH | DILH GHV\RQMV"

0 XBKIQ A IIFKHO XBKIQ)

7ROM WDMRQYCH A ILFKH 7RQM UDMRQQCH
&RP SRWWH  ILFKH &RP SRBU H

3D@/ A IIFKH 3DIABIH

$ YDQMI HV

5CRUHQMUGN \RQMV SRXUWDGXLH GV GCRKHWY
YHW

SHMELDHIBN XMDIHY ¢, @ JHWIRQ GLLIGHIACH
¢ GRP IH®

$ @Y HUO AKDW H GH WDYDLOGHY DI HQWGH
GCORNMUH

/ LIP WUGN GOBOFHP HQWQRQ QCRHWDILHY GHY
X\DIHY

/1P \NMU@ SROMRQ BV FR W@V DX \WDQWSRW
DX WRFNDJ H HADX WDL\RP HQA

/BPSRUBQAH GH @ FRPPXQIDWRQ HW
VHOMELDDWRQ

SRXUUREWQUXH P H@XUH DFFHS\DELQ® GHY LHXV
GH \RQMY HQ GCFKRNWUH SDU®N SDUEXTHY  LOHWV
HWHQBHCSRXUBN FRGPAY\GY GH BV DAFRP SDJI QHU
¢ \WDYHY GHV FDP SDJ GHV GH FRP P XQFDIRQ HWGH
VHMEIDDWRQ QRBP P HONV\XU GHV PHWWBV GH
YDBRIMNRQ GV DIGXY GH \RQMY FRPPH ®f
FRP SRUIH B P XBKIQ) RX HFRWH G SDIaH 0
HWAQ) DBP HQAQUAHWDLLH GH P HWH HQ SOFH GHV
G\VSRMMWV SRXU DIGHU BV SDUFXTHY ¢, P HWH HQ
b XYUWH AV GLIGHQRY P HXUA FRP P H GBI SUOARX

O GFDIRQ GH\RQEHX\HV P XBKIQ) SDUH HP SEI

5HQGHV 0 OARSRBI HW ©@ SUPINH  JUDQEH
POARSR®! IWDDGDVH ¢ DSSTIXHJ FHW P HUXUH
GBXY 6 HJ MQVHU DIIQ DWHQAH \HV
REMPNY HQ P DWRIUH GH LOGXRIRQ GHY GCRKHW YHW

4 XIG GV EIRGOFKHWV"

/H &RGH GH GHYMURQEHP HQAIP SRVH GI WL ¢, @ \RXFH GV
EIRGOFKHV DX FRORAM\GY GDQV ®f FDGH GX 6HYFH
SXEQF GH SUWYHQIRQ HWGH JHWRQ GHV GCRKHW ( @V
GRYHQADIQU P HIH HQ SOFH GHV \RGMIRQY SHIP HIQADX]
SDUFXTHY GH \WHU®BXLY EIRGOFKHW GNP HOVKH  HY

QRIP P HOASDU B FRP SR H GRP T XH  TXL \BQRD UH
QOWUHDP HQAL, XQH JHWIRQ GHY GCFKHW YHW WWDDCH ¢,
GRP IHG
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&RP P XCGHV 7\ SR®J [H GKDEMW 8 UEDIQ
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KRWY/ DI HQWV GH FRGPM HAGCRKRMUIH
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&KBO7+82 1 FKDUCH GH P MRQ WA FOJ H HAYDERUMIRQ GHV YOI O
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1 RP EUH GH GORKNIMUHY
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$X VHQ GH 5HQHV 0 ORSRBI BV GORKHW YQJ O WHSUDWHQBIHQAXGH SDWMP SRUBIQN GH @ SIRGAIRQ
LQANGXHBI GH GOFKHY \RIMHMLURQ GHV DSSRUWV HQ GORKNMUIHY $1QU. BV GOFKHW YHW QRBP P HOABNV
GORKHW GH \RQM | RQNCRENAWGE(Q HQWIX P DIMIXUGBXQ SRIQAGH YXH CFRBJ LTXH HWHMLRQEHP HQIO ( Q HIHWGBN
LDMGXV GH \RQM \RQAFRP SRV ¢, GBDX HALY SHIP HIWQAD FRQUHIYDIRQ GH FHTBIFL GDQV BV \RY' & BMNV
GDQV FH FDGH TXH @ 0 ORSRG! D GCAGO GROQWUIXUHU®! UHXV GH \RQN HQ GORKNMUHY /D PIMH HQ b XYUH GX
UHXV GH \RQAN OBIWHQ SURMMGHSXLY HAGHYDIWOH YRGH HQ ) LQDBP HQVEDRIRQ D O YRGH G
PDW/ /BQN.ERIRQ HWWHIMH HQ VLI XHXU®! ™ NaQviHU

2 EMPWY
5OGXUH GH GV \RQLDJ HY GH GORKHW YHW DSSRUGY HQ GORKNMUHY
,CAVNMUGN KDENDQW ¢, YDBRUIMHUGXLY GOFKHWY YHW GDQV BXUNNELQ
5QEXLH BV CP MWRQVGHJI D] ¢, HIHWEH VHUH @HY DX GCBORHP HQW GHY XM HY HQ GORKKIMUHY

& 0081 ,&$721 5v$/,6v(

$ ANRQV GH SLOYHQNRQ HAGH VHMELD/DWRQ HQ GORKNWMUHY GH NdQVIHU;, GORHP EWH

( QYRL GBXQ FRXUIHUNVXU®! \XVINDY]  KDEDIQW

ADQP IMWRQ GH BQRUP DIRQ GDQV ® MXUDOBRFDCHAGHY UHSRUB HY GH\UOYMMRQ

$ QP DIRQY XU @ JHIRQ HABH WL GHV GORKHW D] CHY \WU BV YQIOIY  WEDQWCHY SDU XQH EWIDGH GH
P OADWXLY GORHV GLUHAIRQ GHY GORKHW GH 5HQCHVO ONRSRGI

( QFRXUDI HP HQIW GHV SUR HWWRQCHY GH @ YHQM GH P DMUHOGH NIWECDIH ¢, P HIWH HQ DYDQABN \RQGHX\HY
P XGKLQ

" DMNEX\RQ GBI LEKHY HAGH |OHY

6HMEIDDRQ HQ FRQIX GH PDLY ¢, MIQ WCDOCH SDUXQ CFR DQP DWXU SUVBABILH H \MCH SRXU
VDWXUHUTXH @ P HVXUH HWWFARP SUMH

(Q DX FRXAY GH @ SUWHP INUH DQUCH  XQH GIP LOANRQ GHY \RQEDI HY GH GORKHW YHW HAXCH @J KUH EDLWH
GX \BY GH ILOTXHABANRQ RQAOW REVHYCHY ' RV GI SUQMP SV GREMAY GH WOEXAIRQ GH €2V
\WQDUHY GH GORKHW YHW HQ GCRKNAUHY DYDIWOU HP HQWVO® DWHQN 7RXAMRLY GX IDIWGHY FRQAMRQYY
P OGRRBI ITXHV IQNP SAIHY FUHY ICREGDIRQE @ SURGXRIRQ GHY GORKHW YHWW D DXJ P HQ® GH QRXYHDX
|_Q
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EXUFHIBLOV VMY TXHIXHY KDEMDQW GH FRP SUHCDIHQASDY @ P HVKUH HAEMBIHOASDY GBFFRG 8 GH HJTXOM
\KUSGV GH IR HY D O® P HQCH DILQ GH GOMP [GHUGI\BX G DFFHS\DELDS GH @ P HKUH / HY WDXTAV GH

A HOTXOM ROQAVGCP RQD TXH G LHXV GH \RQM HWWRV ELHQ DWIP L© HAVDARHS\W SDU BV XMDIHY /HY
KDELDQW FRP SUHQCHOABY HQWY @V ¢, AHW DARQ ' H SQV L& VRQADMM DIW GHV DAMCDWHY GH YDERUMIRQ
GHV GOFKHW YHW 1Q MW SUIRSRVCHY SDUD P ORSRB! ( Q HIHWSHIGHY 0 ONRSRGI DAFRP SDJ QH VAV KDELDQW
GDQV @ JHIRQ GH SUR] P M GH ®XLY GCRKHW YHW ¢, WDYHLY B FRP SRWIU H HAGHY GAVSRVAW GH GFDMRQ GH
P D@UHOSRXU®! P XBKIQ) HWBI EUR DIH

4 XHIXHV GOB+W \DXYDJ HV VXU BV GORKNRUHY ROAO® BHFHQWOY & HV GCB+W UK SHX QRP EWH] DX
UH) DUB GBXQH SRSXONRQ GH SUVTXH KDELADQW HASHXYHQNOIH FRUGOLDV FRP P H GHV FDV VROV

(Q SDUD@IBI GH @ PIVH HQ b XYUH GX UHXV GH \RQN & WL ¢, @ \RXUH GHV EIRGCAKHW D O GCs® O HAVD
FRORN GH YQOJOBX DX SRUM ¢, SRUM D O@ DUOEH ¢ GRWICH BN KDEMBQW OBHMNFRGRGY \RXMY BN GH
VHP DICHV & HIEH VWDMIRQ D SX HQINDAHUXCH FHIBACH FRQYXMRQ DXSURV GHY SDUEXTHY TXDQADY P RGDOWYV
GH J HVIRQ GH GIXLY GCRKHWY YHW

$ YRIUXCH FRXYHUMUH P OGDWIT XH GH @ P HKUA
%AHQ SLOSDUHUD SRSXOMRQ HQ DP RQAGH @ GCP DUFKH

5HIGHY 0 OMRSRE! GOYHBSSH @FFRP SDJ GHP HOASRXU XQH IRWP DIRQ MUEQ GXQH GXUH GH KHXUAV
DYHF XQ DQIP DMXUNSCADDO

5CAHP P HQVGHY UHWRXUHUHY YOI OBV \WUGHY]  GHV GOFKNWUHY GH @ P ONRSR®! IHQGHQAGERXYUU $ X
HQ GH FHVHVSDRHY BV SDUFEXTHY SHXYHQNBCBRVHUGHY YQI O] HWH VHIMUHQ EUR DWHQE FKHVHE
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( 5QIRQ $XYHJIH5K+H$ GHV \) a/ 3RSXOMRQ,1 6( ( \)
( " CBDUMP HQWV $1Q \ < 3RSXOMRQ' *) \
" % NG 4
( &RP P XQHV \) 1/ 7\ SRR IH GKDEMMW O 1 \M \)
/ SHYRQEHIGX VHIMFH GH J HINRQ GHY GCRKHWV
KRWY/ DI HQWV GH FRGPM HAGCRKRMUIH
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0 DWLHX +($* (/,1 UNSRQDE®! GH VHIFH SOYHQNRQ VW GH YDBRUMDIRQ \WDLRP HQW

1 RP EUH GH GORKNIMUHY

027,9$7,216 (72 %(&7,)6

¢ WDYHY VRQ 30Q ®FDOGH SWOYHINRQ GHV GORKHW PODIHY HWVDWPIOY 3/3' 0%  * IDQG 9RXUJ

$JIEP ADNRQ FKHFKH ¢, WGXUH \D SURGXAIRQ GH GORKHW YHW 3DUP L BV GLYHYAHV P HVXUAV HOMVDI CHV

UWHXVHJ BV \RQMY HQ GCRKNWUHY VDYODIWOMH XQH P HVKUH HILFDAH  SHX FRQADLI QDQM HVP RGP HQW
R WX\H

3RXUP HIWH HQ b XYUH FHI P HVXUH GH P DQINUH RSP DBI @ FRBAIM\® D OXGO G \MWWHQ DP RQWHQ VH EDVDQW
WU @{ SOIHFH GB(Q M QAFDWGX -XWD &H K QAFDVWHWABKQ GHV SWHP IHY ¢, DYRIUP LV HQ SOFH ®f LHXV GH
\WQM ,0D DSSRWU \RQ DIGH ¢ * IDQG %X $JIEP ADIRQ HQ GL WDQP HIIIQMHY GRQICHY $1QL XQ
EHQRKP DUN HAGHY HWIP DIRQY RQADE LEDDOY

/ D WHHS\IRQ GHV \RQAV D O GOIQMYHP HQADUDGH ®F ™ MIQ $11Q GH SWESDUWHUDX P IH] @ SRSXOMRQ
© FRGPIY\G D SWOYHX GV KDEMIQVGW Gl ' PDWY/ $1QL BV X\VDIHY RQ\REWX XQGADLGH PRV
SRXUDQIASHURH QRXYHD LQMERIRQ HAP HWH HQ SOFH GHY \RGMIRQY DAM.CDMYHY \MMN TXH B FRP SRWIU H
O \RQM IDMVRQQCH ®1 SDL@JI H RX HFRWH GBI P XBKLQ)

& 0081,8%$7,21 5v$/,6v(

3EAVO GDQV @ SDIH GOGICH DY GORKNNUIHY \IXUBKXUMM
LQMIHV

" IMMEX\IRQ GBI LFKHV DX IRPP DV DX P DLLUHV

" IMMEX\IRQ GH IOHY XU®BN DRIRQY DAM.CDMYHY ¢, P HIH HQ
SOFH

,QURUIS\IRQ GX UH XV GH \RQY GDQV ®1 U BP HQAQEUHXUGHY
GCRNAUHY

0 IVH HQ DYDQAGX UH XV GH \RQM DX VH.Q GHY GCRKNWUHY

0 HWDJ H GH UDSSHOWUGN WHDX] \RADX ) DFHERRN

6RXUH N GH* IDQG %R $JJEP ADIRQ
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(Q XQH GP IQARQ GH GV \RQLDIHY GH GORKHW YHW D O® REVHYCH /BQCH D O®
P DU'XCH SDUGH QRP EUHXVHV SICASIIARYY ' H FH IDIW@O SURGXRINRQ GH GORKHW YHW D DXJ P HQ® DX FRAY
GH P DQQCH 1 RXV SRXYRQV CP HIWH CK\ SRIMVH TXH ML B LHXV GH \RQM GIYDIWSDV Q@ P LV HQ SOFH @
SURGXRIRQ GH GOFKHW YHWHQ DXUDIMDWHQMXQ QYHDX FRP SDUDE®I ¢, FHOL FRQUBMI HQ

/H WXV GH \RQM D HQIHQGD TXHIXHY SOIQAV RIDBN &HSHQGDQWGH P DQRUH JOQOD®! ®f XV GH \RQM
IRQRIRQEH HWBN X\DJ HY BASHRAMQABQM GLANRQ

8 Q VHXAGAGHUNEXUDQABIT XHIXQ X\MDJ HUD GOYHYO GH @ \RQR \IXUXQ DI HQWV
4 XHIXHV GO5+W\DXYDJ HV GH GOFKHW GH \RQIN GDQV BV IRWOY HBN | ROV RQNDE REVHYOV

$ QIASHUD® P MHHQp XYUH GH BDRIRQ

B EDKUHUGX VRXAHQ GHY OV

6ROAWUG{ SOUHFH GHY FRIRMY\GY RX GHV X QAFDW D\ DQAGON P LV HQ SOFH G UHXV GH \RQM
&RP P XQTXHJIDXSURV GHV KDEMBQW \XU®BN UDVRQY GH @ GCP DUFKH

/ DIMHUXQ GODL GIRGDS\IMRQ DX XVDI HY

SHIRIFHUD FRP P XQFDIRQ VXU®! UH XV GH \RQN HQ CCRKRIMUHY

) RP HJBV J DUEHY
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(/ 5QIRQ %RXUJRIH) IDKH&RP \WU \) 1/ 3RSXOMRQ, 1 6( ( \)
( " CBDUMP HQW -XUD \ { 3RSXOMRQ' * ) \
" // NG ///
(/ &RP P XQHV \) 1/ A SR®JIH GEKDEMMW O 1] \M \)
< SHYRQEHIGX VHIEH GH J HWRQ GHV GOFKHW

KRWY/ DI HQWV GH FRGPM HAGCRKRMUIH
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( " DWW GX UHRXUGE{ SOIHH MIQ \; g/' DWW GH P [MH HQ SOFH GH BRIRQ  NdDQYIHU \;
1 RP EUH GH GORKNIMUHY

0279%7216(72%(&7,)6
/D WIG[ LIRQ DXRXUGH @ P LVH HQ SOFH GX WHXV GH \RQN D GCCEXU HQ ¢ FHM CBRTXH ®N GCRKHW YHW

FROXWDIHQAHQW — HW GHV DSSRW HQ GCRKNMUHY  GRQAXCH SDWWL QIIFDMWH QRIWICH DY) \RQRV
SRXUGH@RPEWH] GV GV UDIGXV GH WQM CQH GRYHIABDV OAH SH XV FRP P H GV GCRKHW P DIV FRP P HXQH
UHWRXUAH QDWILHT XM QRIBP P HQASRXU®1 FRP SRWEU H HAGI P XBKIQ)  3DUDIAIXLY ®f WDQWSRWAGHY GOFKHW
YHUW YHY G VWA GH WDMAP HOWWXO ¢, NP GX MWW SUGASDO HQI HGDIMGHY CP MIRQVGH &2 / DX TXHBV
VINVRXBLIHQAFH®N @CHY DY GCBOPHP HQW GHV X\WDIHY YHY GV GCRNMUIHY & BMAGDQY FH FRQM \W TXH ®f
X QAFDWD GCAGO GH P HIH HQp XYUH @ GCP DUFKH GH WXV GH \RQM HQ GCRKINMUHY

& 0081 ,&$7,21 5v$/,6v(

&DP SDJ CH GH FRP P XQFD\RQ DXSUWV GHV P DIUHV
50OWDX \RADY ) DAHERRN
&RP P XQFDMRQ DX VHQ GHV GCCRKNNUHY SRXUSIOYHQU®GN XM HY

" H{ DQV DSUV BQIBXIDMRQ GX WHXV GH \RQN HQ GORKNWUHY @ SUIRGXRIRQ GH GCRKHW YHW D GP IQXO
GBIMURQ WDQ HAXH WOGXRNRQ GH GHV\RQLDIHY D O@P HVXUEH & HSHQGDQVEQYCH D O®
P DU'XCH SDUXQ KLYHUP RIQVXGH  DIQU @ SURGXRIRQ GH GORKHW YHW D DXJ P HQ® GH

/H WXV GH \RQN QB SDV Q@ \WV ELHQ DFFHS\W 3

FHUBLGHY SHYRQEHY CH FRP SKHDIHQASDV &1QT DQY 3DWDAIBP HQVDX UHXV GH \RQN
DSUWV® P MHHQp XYUH GH @ P HXUH FHIBIQV X\VDI HY W QEFDMUDOH GHV GOP ROWIDMRQY
WQRQNHIFRUH GIP HGHUD \RQIN GDQV B GORKKMUHY G ERDIH JUDWIWY  ICAW BV
&HSHQEDQWVDXFXQ GU8+WIDXYDUI H RX GHP DQIH GV KDEMDQV ¢ PHIH HQ SOFH ®
LOUGXV GH \RQM DYHF BV RUEXUHV P GDJ KUHV LIDUGXHTBN PXBKIQ) HVGI SDIANH GOQV BXU
2 0 U CGRQMDOUHAHQOY 4 XHIXHRY GHV UWDMGXV GH MEQ HV DHRPSDICH  FHIBICHY
\RQR VRQABHIRXYOV P GDQJ OV DYHE BV EUDQRKDI HY FRP P XQHV D\DQAP LY HQ SOFH GHV

SOWVIRWP HV SRUD \RQM

9DBRUNVHUBN WDUGXV GH \RQM FRP P H XCH YOIMVE®!
UHWRXUH QDWUHD
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5QJIRQ 2 AA\NQH \ . 3RSXOMRQ, 1 6( ( \
S B 4

" CBDUMP HQWV /RW \> 1/ SRSXDMRQ' *) \>
&RP P XQHV \ {\ A SREJ IH GEDEMMW 5XUDO \
g . !

(
(
(
C

SHXRQQ{I)(\,{-U(LFI-IG-[JI—MN{QG-VGC‘FKI-W QAP DILHY HADMRQQAHY

KR DJ HQW GH FRIPR HAGCAKRIAIH
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$PDQAH/(0 $,5( SIEN GH @ \WD\WW IH GH P RGHEVDIRQ GX VHMFH SXETF GHY GORKHW

(/ " DWW GX IHRXUGB{ SOUHQRH ~ MIaBwW ) (DHG—|PILHI—QSGM—|G4MNQ HNDQYIHU
4

1 RP EUH GH GORKNIMUHY

027,9$7,216 (72%(&7,)6

' DQV ®I FDGH GHV REMPIW GH @ ®L$* ( & HWGX & RQMDWEREMAN GORKHW HWOFRCRP IH ARXDILH &2 ' (&
®I6< (' GX/RAD YRW XQ SOQ WD\ LTXH GORKHW SRXUUBRU] RQ /HV YROP HV GH YQJOBX  DSSRWWV
HQ GORKNAUIHY OBIHQV WV YROPIGH] DYH XH SIRGFIRQ LQAMGH® FRPSUMH  HQW HV

N KDENDQN & BMAGDQY FH FRQM \W TXH G \t QAFDWD [QXIIXUD BQMGIRIRQ GHV \RQMV HAGHV [HXIMBN
P ROV HQ GORKNWMUHY

3RUWAH SDUGN A3V FHWK P HVXUH UHSRVH \IXU XQ FRQUBW LOHWADEHIIDQWVGB(Q SRIQAGH YXH HYMURQQHP HQBO
G DP HHUGHY WRQMY RX GHV I HXIEBV HQ GCRKINWUHY DB TX HIBV VRQAFRP SRWCHV ¢, GBDX HATXBOH MM
GHVP R HYVGH YDEUMDWRQ [Q W

3RXUP HWH HQ b XYUH A DAIRQ ®1 6<' (*  GX /RWD QM DAFRP SDJ QD SDUXQ EXUHDX GOXGHY ' H SQV 1O
VBMADSSX O \WU @{ SQUHFH GH @ ARG 2 XHWAS YH IRQ &RP P XCDXWW HQ SUHIDQVAHBIAL FRPPH
WIOHFH

/H W QAFDWD SRXUREMRY GH WOGXLH GH OV \RQLDJ HY GH GORKHW YOI O]

& 0081,8%7,21 5v$/,6v(

BXSSRWAGH FRP P XQFDIRQ \KUD YDERUMIRQ GHY \RQA HAGHV [HXIEBN \KUG! I\, QM CHW
0 DID] ICH6<1 HIIH SXETFDIRQ GBQ QXP QR \SCRDOKUGBN \RQMY HAB | HXLM®NV
3HUP DCHAHV \KUBN GORKINAUHY LEDDVCHY SDUGHY DQP DXL HQ DP RQAGH BQMEGIRIRQ

/H6<' (" GX/RWD PHY GHV DRNRQV GH VHQUELDDIRQ HAGH SWDYHAIRQ SHQGDQASA GBWQ DQ DYDQAD P VH
HQ SOFH GH BQMERIRY HQ YDERUMDQABN \RQMY HABN IHX@BN P RUMY FRP P H GHV UWRXUFHY QDWUHBN /H
6<' (' DFRPPHFO SDUBUGH BQMERNRQ DX FRXY GH GDX\RP GH

6RXUH DQH HVGX IDSSRW
GRRIY\®Y GX6<9("

2% (&1250$1"
5(72 856 ' B; 3v5,(1 &(



5()86' (7217( 6< (' GX/RW

4 XHIXHY GO+ W\DXYDJI HV GDQV BV FRP EHVRX BV &RP P XQFDIRQ [P SRUNQN HQ DP RQWV
EDVGHKHP1Q

$ FRXHO) GEDOP HQABRVAY GHV KDELBQW

3DV GH SOLQM \KUBN \RQM/

4 XHIXHV SOIQMY \XUD GQAXUGH GOFRP SRUMRQ
GHVIHX@®V

( Q IXSS@P HAGH BQMERNRQ @1 6<' (' GX /RAD P LV HQ SOFH GHV DRNRQY SRXU DFFRP SDJ GHU BV
FROGAMGY GDQV @ JHWIRQ GH SUR [P VB GHV GORKHW YHW /H 6<' (' FRXYUH M FRGPIM\GY D\ DQAD
FRP SOMJFH GORKHW $X VHQ GH AQT GBRMH HBV GHV GMWUEXIRQY JUDW\WY GH FRP SRUWRXLY/
IQEMGHY HQ CFKDQIH GH VHQUEIDDIRQ \RQMIDOCHY SDU GV DQP DINXY ' XIDQMD VHWIRQ GH
HMEIDDIRQ B \MWWKU @ YDRUMMRQ GHY \RQRY HAGHY IHX@MN GDQV BV NWEQY HDERBO (Q

SQV GH FRP SRURXLY LQAYIGHY RQNVOM GMNEXOY FRQWH XQH PR HQGH DQQXHDI
KDELH®M! GH é

3DUDI@®XY ®f 6<' (' DAFRP SDICQH FHIBICHY FRP P XQHV LAWDBV \WU @ JHIRQ GHV YQJIOBX] DYHF
@LGH GB(Q P DA FRP SRUMXU 3DUH HP S®I DX VHQ GH @ Y@ GH & DKRY GHV \MWV GH FRP SRWIU H GH
\ROM GH WIGH HAGH [HX@N \ROQMIDOLOY HQ UWVSHABQABY QRP HY GHY LQABANRQ/ FOWCHY ¢, @
SIRMAIRQ GH BHMURQUHP HQWV, & 3(
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QA\RUGN X\DIHY ¢, YDEUMHUGLI AP P HOABN \RQRAY
/ IP \NRU®GN DSSRWY HQ GORKINMUH

5CEAH GV AR WILQDGAHY HWHVMLRQEHP HQMX]  GX \WDL\RP HONGHV \RQMY

" CBHQG GHV \RGMRQY SIRSRVCHV SRXUJ CUHUGN \RQMV GHV X\DI HY
3HXWH WWOHUDY ILIFKHY

« 7RQM IDMRQYH

. &RPSRWWH

. 3DI@JIH

. 0 XBKQ

b alh

( Q GORKINWMUH $ FFHS\BELQW

5CGXUH BN DSSRWHD GRKRIRUH / WX\DJ FU/SFW DQUHMUTXHIXHV
5CGXUH BVFR WGH JHWIRQ GH @ LONFHAHY DX GCEXWP DIV @ SUDTXH
GORKRAMUH VBOID@®! SUR] UAWMYHP HOV

3RONGH YLJLOGH

9UDLP HQAP SRUNQNEIBFFRP SDJ GHUGN FKDQJ HP HQW GEBXDEIWGH GHY XVDIHY
%AHQ SUWSDUHUERNRQ HQ DP RQNVCGRIP P HOMD @ FRP P XQFDWRQ
SHXVBURYRTXHUTXHI XHY GO5+W\DXYDJ HY
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1 HRAXUH DXRP D\TXH GH SOTXH GBP P DWEXOMRQ &DUN P DI QO XH
45 FR&H YOGIH5) ;'

CHWERWE®I GH VH SDWHUGH EDUINUAY HAGH ERWCHY GH GRMUH ¢, GHQINH GHY GCRKRNUHY HQ OTXISDQW
®V DI HQWGH GVSRVMNY SRUBMW FDSDEGN GH @H GV FDUMY5) | HWWBV4 5 FRGHV

/BFAWV GHV SURIHWMRQCHY YDUH VHBQ GV FRGPMMGY & HIPIQV VH YRIHQAUH XVHU BHQMH GDQY \RXMY BV
GORKNRUHY HWWRQMIHAW OV YHY GHV VMWWV \SCRIITXHY ' BDXWHY FRORIM\GY DFFHS\WQWHIFRUIA &MY/
GOB+W HWDS SO XHQKCH \BULLFDIRQ HQ IRQANRQ GX WSH GH GOFKHWFDEX@H DX \RQLDIH DX YROP H RX
DX GRP EUH GH SDWDJ HV /H FRQIY-®1 GIRFFRV | DFLON G WYL GH FHV DSSRW HWBHP HAGRGHQMHUBN 1DX
SIRIHMRQEHY  /BQUHI IMNHP HOAVGHY 10]  SHAWOH W EDDO \RWGHRRP HQASDU BAMDI HU WU @ ERWCH
GBQNMH \RIWSDU®DI HONGH GORKNMUH ¢, EDLGH GB(Q GRMXUSRUIBAY

5QGXLH BNV GOFKHWY YHIWHABN DXWAV 1G] HQ GCRINMUH

$ P QIRHUGBN FRQGARQY GH WDYDLOGHY DI HQW GH GORKNMUH

$ P QIRIHUGI WL SRXUP IHY]  YDBRUNVHURKDT XH GOFKHW

/ P \MUGN GOBOPHP HQW QRQ QURHWWDILHY GHV XVDI HY

" 1P LQHUG! WDILF CDQV BN GORKNRUHY HIFRP EUHP HQNAWDHQM

/P \WWU® SROARQ HABV FR WDV DX \WDQSRWVDX WRFNDI H HADX WDIMP HQV

( FRXUDI HJBN XMDIHY/ ¢, J QHUBXY GOFKHW ¢, GRP LAGI FRP P H BV GCRKHW YHW

/ HV FRIRMMGY \MQGHIANGH SGV HQ SAV ¢, @ \WNWU®B! QRP EUH GH SDWDJ HY HQ GCRKNMUH  3DUH HP SBF HQ
1 RIPDQEH ® 6\ QAFDWO 1 \W GX 3RIQA) RWAD LOQWIXUD HQ GORKNUH SDU
IR\ HU/H + DYUH 6HCH O ONRSR®ID P LVHQ SOFH



/,0,7721 "' (635665 (cRm—

6<1' ,&$7

6<1' ,&$70, 7(32,17)257

f 5QIRQ 1 RWPDQEH \) 1/ 3RSXOMRQ, 1 6( ( \)
( " CBDUMP HQW 0 DQAKH \ s\ SRSXOMRQ' * ) \
S . 4
f &RP P XCHV \) 1/ A SR®J IH GKDEMMW O 1] \M \)

< 3rumqm<wmme4wmewcimw

KR DJ HQW GH FRIPR HAGCAKRAIH
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)DEUFH/(' $1 2,6 GUHRRXUDGRIQAMKQTXH

1 RP EWH GH CRKNMUIHY

027,9$7,216 (72 %(&7,)6

" HSXLV DYUO ® 6\ QAW [ \W 3RQA RWD LOXIXUD XQH @ W DQRXHBIGH SDWDJ HY HQ GCRKNMURY
¢, FRQAMRQ GH SWDHIMUIXQ4 5 FRGH SRXUTP \WU®GN DSSRWY GH GCRKHW YHWW P DLV DXWL GBIFRP EUDQWHAGH

JUDYDW /HV GORKHW YHW BHSIDHQRASS GBQ \BLY GHV \RQLDIHV $ 1L FDURY P XQHV GBQ 4 5

FRGH RQAO® GIMMEXCHY DX XVDIHY /H W QAIFDW YRIMQ GH SGMHXLY FRP P XCDX\WWV GH FRP P XGHV  DXRUMDIW
DXWHRLY BV KDEMYQW H \GUIHXY ¢, GOBRHUGXWY GORKHW GDQV VHV GCRKNNUHY ' ORWP DIV @AW HWWDHXYO
DX WHX® DGKOHQWV GX \WUMRILH  FH TXL SHP HAGH @ WU BV DSSRW HWGH WHQRIFHU @ FRKOHGAH GH @

JHWIRQ GFDGI /BREMPY SUQASDOGH FHIH P HXUH HWGH VHQUEIDHU BV XWDIHY ¢ @P SRUDGAH GH @

SWYHAIRQ HWGH @ ERQEH JHWIRQ GHV GORKHW  \RXWHQ HGFRXUDI HDQAXQ FKDQI HP HQAVGXIDE®! GH BIXLY
FRP SRUMWP HQW

& 0081,8%$721 5v$/,6v(

SUDHABIRQ GX SUCASH \IXUGKUMN [QM.CHV
504DX \RADX
) OHY

-RADX
&RP P XQFDIRQ DXSUV GHV P DLUHV GHV FRP P XQHV GX \MUARLLA

" HSXIVGHY DQV XQHGP IQAWRQ GBHMLRQ GHV\RQEDI HV GH GOFKHW YHWD O® REVHYCH

205 (&1250$1" |
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/D @PLMBMRQ GX CRPEWH GH SDWDIHY HQ GORKNAMUHY D \MVAMY TXHIXHY SOIQMY GH @ SDWGBAMIHY
P CFROMQW & HV SOIQMY IRQNERENMVGH FDV VROV $ X ILOGX WP SV @ WDIRQ VBMNFD® CH

/D P IVH HQ SOFH GH FH W AP H GH VBMASDV KHXWAH ¢, GHV GLILEXGEV SDUFXONBHY RXAMRLY XCQH FDP SDICH

GH FRP P XQFDIRQ D O P HICH HQ DP RQADILQ GB1Q | DADMUEGRSIRY ( QH NIQMHUHADYUO GAUDDIRQ
X4 5 FRGH OBWDFXGAYH DYDQAGH GHYHQURED) DVRLH ¢, SDUVGBYUO

3DUDAIBP HQY, @ TP MIANRQ GX QRP EUH GH SDWDJ HY HQ GORKNWWUHY B 6\ QEIFDWD L[ \M 3RIQW RWD P LV
HQ SOFH GHV DRIRQY SRXU DFFRP SDJ GHU B KDELMIQW GCDQV @ JHIRQ GH SR P MU GH BXLY GOFKHW
YHW ( QHIHW®! Y\ QGEDWEDOH GHY RSADWRQY GH EUR DI H DX VHOQ GH VHY GCRKNMUHY  3DUP L @TXISH
X M QAMWGH]  SHIRQHY \RQAFKDU CHY GH @ JHIRQ HWGH @ SWOYHAIRQ GHV GORKHW & HV GHY]
SHYRQHV FRQDAIHQAVDX PIQPXP XQH NAXUCH SDU GORKNWUH DXY]  XMDIHY SRXU GIXU H SOrxHJ
FRP P HQAMWDBRIMHUGBKXLY GCCRKHWILQ VWY

6RXUH \\M GX 6\ QAFDVO L \W 3RIQWY RW

205 (&1250$1" |
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( 5QIRQ 3D\ VGH®/RIH \ a/ 3RSXOMRQ, 1 6( ( \
( * CBDUMP HQWV / RILHS QI XH \ 3RSXOMRQ' * ) )
4 ) 4
(/ &RP P XQHV )| 7\ SRRJIH GEDEMMW O L[ \M
\ DN

SHYRQEHIGX VHIMEFH GH J HIRQ GHY GOFKHW

KRWY/ DI HQW GH FRGPM HAGCRKRMUIH

GR2ZNDLIEV

COMMUNAUTE
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/.IDQ&+$55,(5 WNSRQUDEGI GX VHYEH GH J HIRQ GHV GOFKHW

/

(\ " D\M GX UIHRXUGB{ SOIHQAH MW " DIMGHP M HQ SOFHGH®RIRQ  NdQVIHU 3

1 RP EUH GH GOFKNIMUHY

027,9$7,216 (72 %(&7,)6

"HSXIV Ol Y NDQNHU @ &RP P XQDX® GH FRPPXGHV &GF D LQIIXUD GH QRXYHTV U BV GIFFV DX
GCRANMUIHY 8 QH FDUM \VSCHLITXH SHP HADX]  SDUNAXTHY GH EGQOIAHJ GB(Q | RUDIMDQRXHORRP SUIHIDQW
SDWDIHY JIDMW $X GHQ  FKDTXH SDWDJH \XSS@P HQBILH MVTXBX ¥ IQFOV HWMDRMO Y &HWM
P HVXUH VDSSONXH ¢, \RXV GV WSHY GH GCCRHW P DIV FRGAH.GH XQTXHP HQABV SDUFXTHY /HY SURIHWRQEHY
TXOQA:, HY  VRQMDRXODV HQ IRGAIRQ GX YROP H HAGX 1G] GH GORKHW HWQH GAVSRVHQAGIDXFXQ SDWDJH
JUDWMW ¢ SDUW GX ™" SDWDIH @ &GF SURSRH DX[ SDUNXTHY GH VIRUHOMJ YHY @ FDWRUH
SUR HWWRQHD

$ YDQN FKDTXH XVDJ HU GVSRVDIWGE(QH FDUM GIRFFAW QRP lQDWH DX GORKNWUHY  3WEDDEGP HQN, @
PIVHHQ P XYUWH GHY QRXYH® P VKUV BV WY RQAOE WWKDEIQ®Y DYHE QRIBP P HOAD FROIKAIRQ GH SOWY
IRP HY HQ EORQ GHIXHY ¢, IDAMMI ®f GO5+WGHY GOFKHW YHW HAGHY JUDYDW &HV DP QDI HP HQW RQW
HQNDEQD XCH | RWA KDXWH GHV \RQLDI HY FRAGY FH TXLD J GQOD XCQH DXJ P HQBANRQ \LJ QUIFDWH GHVFR WGH
JHIRQ SRAUD FROAM\G )DFH ¢ AW VIXDWRQ GHY  RSUIRQV VERIIWDIHOADY] G3V  WHBIYHU @ WHGHYDQAH
[CAVBAYH RX LOWIXUHUGEXWH GAVSRVY |, & RQMCDOP HQNRKRIM. GH @ WU G GRP EUH DQRXHIGH SDWDIHVHQ
GORNWUHY SRXUBN SDUFXTHY TXLH IHRMHQMHQ P R HQQH XQH @] DICH GH GO8+W'SDUDQ

( Q LOXDXUDQNAHIE TP \BANRQ GH SDWDI HV * UDQG / IHX & RP P XQDX\WW D SRXUREMPY GH WOGXIUH GBIVLRQ
GQHP EGI GHV\RQLDI HV GH GOFKHW P DIV DYHF XCH YRBQW GH OGXIUH RWHQHMP HQABN DSSRW GH GORKHW
YHWHAGH JUDYDW ( Q SDUD@IBI GH \RQ REMPIY GH LWGXAIRQ GHY \RQLDIHY @ &G D QJ DOP HQABRXUEXWGH
CUHUFRQEH GV IDXGHV ( Q HIHWRHIBAQV SURIHVMRQEHY XIMD/DIHQABXU FDUM GH SDWFXTHUDILQ GH ECQUIAHU
GHV SDWDJ HV J DWW HQ GCRKIWUIH \RXWHQ DSSRUBQAGHY GOFKHW WAV GH GIXLY DRIWGY

& 0081,8%721 5v$/,6v(

3DIH H STMMYH \XU BV GRXYHB®N P RCDOWY GIFAW HQ GOFKNWUHY GH HAXCQH DXWH GOGCH ¢ @
FDUMN GRFF HWXUVHY P RGDOWY GIREWWQIRQ VKUBKXUMM LQMGHWY

¢ UDXQRQVSXEANXHY ¢, EVHANRQ GHY KDEMBQW GXUDQABNTXHBN BV IDMVRQY GX FKR[ GH @ P MH HQ
SOFH GH RIRQ GV HWX HWD SUREGP DI XH SRWCH DX GV \RQAIDSSHOV
(QYRL GBQ FRXUIHJ DX XVDIHY LQATXDQNVGN QRXYHTN P RGDOWY GBFAW HQ GORKNMUHY ®Y GX
WHRXYHDP HQAGH @ FDUN GEIFAV HQ GCRINHY

02<(16+80%$,16
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&RP P H OQRQFO SUFOGHP P HQVD FRGRM\VE® HVSOUDIVWKGH EDIMH GH GHV\RQQDJ HY GH GCFKHW DSSRYWV

HQ GCRKNMUHY $ X FRXY GH @ SWHP INUH DQQCH GH @ MIARQ GBFRWV  XQH AP IQXIRQ GH GHV \RQLDIHV

GH GORKHW D O@ REVHLYCH DIQU. BREMPY GH LOGXRIRQ D O O HP HOADWHQA/3DUD \M\W - B \RQLDI HV RQW

QI NUHP HQADXI P HQ@ $ XWXUERXL. B SRXUFHQBU H GH OGXRNRQ GHV \RQLDJI HY GH GCRKHW HWWIWXO DXRXUGH
JERENARY GH LOGXPNRQ UHN DOSHQNV

3DUDAIBP HQY, @ T MARQ GHY SDMDIHY @ GIP LQANRQ GHY DSSRWW GH GORKHW HWHQ SDUIH @H ¢, XQH IXI\WM
GH FHIBIQV X\DIHY YHY GHY GRKNMUIHY HQ GHKRY GX WUMRILH GH * UDQG /1HX &RP P XQDXW® ( Q HIHW GV
RUINRLLAY @P MRSKHY Q DYDLIHQABDV HIFRUH LQWIIXUD GH @ \WBANRQY G DFFRV &HD D P HQO FHIBAQV SDUIFXTHY/ ¢,
DSSRUMUGXY GORKHW GDQV GV GORKINMUHY GH FHV \MUNRLUHY 3DUD \MWW - FHE VAXDARQ \BMND) XGH

(Q SDUID@IBI GH O WEXRIRQ GHV \RQLDIHV @ &GF D SX IEDDHUGHY CFRGRP LHY HQ \MUP HY GB{ SBLABMRQ GHV
CORKRMUHY /HV FR W SUHQUHOWHQ FRPSW @FPHO @ FROPM HAVGH WP HOV (Q OV RW
GH SERMMRQ RO LOGKIW GH SDUWDSSRYY, FH CH (Q L RONDD LOGXIW CH

/RY GHV UIXQRQV SXEQ XHY BV SUCASDOBN SURMWIARQY RQASRUU XUD J HIIRQ GHY GCRKHW YHW 3GMHXLY
SDUWFXTHY FRMMGADIHOAMXH @ PN GH  SDWDJ HY OBAWQUKIVDQN SRXUFRH WSH GEBSSRIWWS HABIQV RQW
QI DOP HQNWRXD QO TXH FHM WHNFRIRQ REDIVKCH 1QO) DOW® HQH B KDEABQW GVSRVDQAGH J UDQGV \MUDIQY HW
FH{ QH SRWOGDQABDV GH WHP RITXH ( Q UHYDQRKH  DXPXCQH FRQRMMBARQ QOB OM | RUP XGH FRGFH.CDQABN DX\
FD\@W RUHY GH GORKHW 4 XHDIXHY REMRNRQV ROADW UHBIYCHY GXUDQABN SUHP LHY P RLY \IKLYDQAD P IVH HQ SOFH
GHO PHXH PDV O IWDIWRQ \BMAGHSXY DSDIMH @ P DVRUMD GHV XMDIHY ROMFRQUMI TXH  SDWDIHY
X IVDIHQWHWHX® RV SHX GOSDWHNEOWRWP DIV @ TP W 11 CH

205 (&1250$1"
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/D &GF CH GMVSRH SDV GH @ FRP SOMFH G HQBIYHP HOAGHY GOB+W \DXYDI HV & HiH FRP SOMCRH DSSDUHOWV
DX FRPPXQHV GX WUMILH ,OHVWGRG GLIIA®GI SRXU O FRORIVM\G GEYDOHU TXDQAMYHP HQMBN GOS+W
\DXYDIHV 4 XHIXHV FRP P XGHV RO SUP O XQH DXJI P HQEBARQ GHY GOB+W\DXYDJI HV

/D FRGAMMY D UHFRQID GHV GLILEXGY HQ @HQ DYHF BV SDUDP KWWY GHY FDUMY GIEFARY HQ GCRKINMUEY /H
SDUDP QDI H GHY FDURY GIBFFWY HWHWHQBHOSRXU DYRIUXQ \WDQU HYARSWYP DOGHY GRQCHY YHY B & IAHOGH
JHARQ , CHWWCFHWDLUA GRQIASHUGN SDUDP ONDJ HY LQIRUP DM XHY HAGH ELHQ GALQUGN FUMIBY GH \OBRIRQ
GX SUHBABLUAH LQ RUP DT XH DILQ GBYRIUXCH RUJ DQVDMIRQ HILFDRH

) ROP HQAFRP P XQTXHUHQ DP RQV
([ SOXHUDY XVDIHY GV WDLRQ/GH @ P IVH HQ SOFH GH @RIRQ
1 CRHWAG GH ELHQ SUOHQMUGN HMX  HABN SUREGP DU XH

TRXV BV DQV GHY  FDP SDIQHV GH EUR DIH GH GORKHW YHIV GH \WWRLY NRXLY FKDRXQH  XCH NRXUQCH SDU
GORNMUH  \RQARW DQVCHY DX SUQMP SV HAHQ DXRP CH DX VHQ GHY \WRY GORKRMUHY GX \MUNSILH GH @
FROPIYMG $ X FRXAY GH FHV NRXUQCHY BV XVDJ HY SHXYHQADSSRUMUGIXLY GOFKHW YHW TXLVRQAEWR OV
XU SOFH HASHXYHQAMHSDUIY DYHF ®f EUR DWSRXU G YDERUMHU HQ SDIEIH /RY GH AV MXUCHY ®
SDWDJI H HWA IDMVWANBMASDY SUYV HQ FRP S\WGDQVGI IRUDIWEH  SDWDIHY

6RXUAH \\WW GH* WDQG/IHX
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) DYRIMHUXCH J HIRQ SGV &FDG! @ MH DX X\VDI HY GX \MUNSLLA
/ IP \NWU®GN DSSRWY HQ GCRKINMUH
, GHQMHUBN SUR HMRQEHY TXLVH | ROABDWHUSRXUGHV SDUFXTHY

b alh
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" HSXV GV \RQDI HY GHY GORKHY YHW FRAGY DX SR ¢ SRUM HQ 1 RUP DQEH RQWAKAM GH SQV
H \RQHV /BDQYCH P DUNXH XQ UARXU ¢, @ QRUP DB REVHYCH DYDQAD FUMH \DQABLH /HV
GORKHW YHW UHSLOHQMQN GHV\RQDI HV FRBRGY HQ FRQILUP DQAXQH EDIMH FRQIXH GH FH
P RGH GH FR®PN FRP P H ®f P RQUH G J UDSKLTXH FLGHWRXY

/1P NMU@ SROMRQ HQY HIGEH SDUD FRBAN GOGICH DX GOFKHW YHW
( FRXDI HUBN XMDIHY/ ¢, J QHUBIXLY GOFKHW YHW ;, GRP IAGI

3HP HWH DX  KDENBQWGH GH SGV DYRIU;, \RUVGXUEDF GDQV D UH
0 DANMMVHUBN FR WGH J HIRQ GHY GORKHW GHY FRIAIV\GY
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& & &2 871&60 (5 (7% &P* (

5CIIRQ 1 RWP DQAH C RORQLE(( )
( " CBDUAP HOW O DR \/ L OR ) \/
/ &RP P XV N 7 SRR IH GXDEMMW O 1] \M N
< 3FURQJ-C13><V-UAH4GﬂJ[—MMQG—Vc;iﬂqw

KRWY/ DI HQW GH FRGAN HABCRKNRLH
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(VNDI/(&$3/$,1  QUHANFH DARQN GH @ SWOYHQAUIRQ HAGH @ J HIRQ GHY GCCRKHWY

1 RP EWH GH CRKNMUIHY

027,9$7,216 (72 %(&7,)6

/HV KDEADQW GHV FRPPXQHV FRGHICHY
SDU GUONGH @ FRBAM DX SRUM ¢, SRUM

SHXYHQAVDSSRUMU GIXY GCRKHW YHW ¢ @
GCCRANMIH GH * IDRW $I1QL. @ PHWXWH D
[P SDR@ XQTXHP HQVAHM GORKNMUIH  HQ

8Q LHHRXU ¢ @ QR DBI HMAREVHYO
|_Q

¢ GQRGEH GH BUONEH @ FROAM DX SRUM ¢, SRUN GHY GTFKHW YHIW XQ FRRIY D O® AMO DILQ GH FRQMWAU
FH® GCAMRQ 4 XHIXHV GFKDQJ HY HQIWH FH FRGAY HAD FRGPIYM\G RQAMHX ' HY SOMIRQY FRQIH @ GCP DUFKH
RONGMIQHY ' HSXY SGV GEXQDQ LO®B D SDVHX GH SOIQMV /D P HVXUH D J BEDGP HQAD® EIHQ DFFHS\GH
SDUGN KDEMBQW FDU® P DNRUMY CH ECQAIIADIMEDV GX VHYFH GH FRMAM DX SRUM ¢, SRUN
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ye

QUON

5OGXUH @ SURGXRIRQ GH GCRKHW YHW
A\NUGN KDEMBQW ¢, BNV J AHUNXUSOHH

0 DAMVHU BV FR W GH JHVIRQ GHV GOFKHW  \WDQWSRWWHAMIDIP HQNVGHY GORKHW YHIW
FROPOY HQ SRUM ¢, SRUM

DPW

$ FRHS\BELQWWD
/ D GCAMRQ GRIWOIH FRP P XQT XCH HQ DP RQADILQ GH @ WUGN FRQMABANRQY SRMANHDN

,OFVAP SRUBQAGH P HIH HQ DYDQABDT XIVB HQNH \RIXV BV KDELDIQW GH @ FRPIM\G GWTXH
FH VHIMPH OBIWEOGEO ¢, XQH SDUH GX \MUMRLUH VHXGP HQW
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oADCFKHY GRLEWA 5CGXRIRQ GX YROP H GH GOFKHW YHW
ADGFKHY GUEXVM 5CEXAIRQ GHV CP MIRQVGH GIR] \ GH GH FDUEERCH HQ
LICE@N @ WVQABN GOBOFHP HQWGHY X\VDJ HY HQ GORKNAUH
5CMEXV GH\BL@ GH KDIH BURGXRIRQ GH UARXUFHY QDVUH®N YDBUMDE®Y GDQV
) XGNP RO GV NIEQ/ SUYOV RX GDQV BV HVSDRHY YHW SXETFV
5OMGXV GH \RQM

3WDONEH EUR HXU

/ RFD\IRQ GH EWR\ HXU

SUHMIARQ ¢, GRP LRGB!I HQ GORKNWUH  HQ SOFH SXEX XH

$1GH ¢, GBOFKDWEHWI)CH DX EUR\ DIH
SRUBFKDWD GFDIRQ RX @ SUHVBARQ

/HVEUR, HXW/ \KHUP LTXHV \RQISWANDHIOY ¢, BONHBH GHV.J IDQGV HVGDRHY YHW
/HV EUR HXQWY GBRMTXHY DYHE RX \DQV 110 FROVHQGHIABRXUXQ XMDI H GRP HWETXH FOWTXH HASHUP HIQN
GH SURGXWH \RQ SURSUH SDLA H SOMAMIXH GH EDFKHMUHQ NIUECHIH

&RP SRWWIH 3DIAJH 0 XBKIQY
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( 5QIIRQ 1 RXYH®I$ TX\MCH \> a/ 3RSXOMRQ,1 6( ( \>
( ' CBDUMP HQW + DX\M9 LHQH \‘ , 3RSXOMRQ' * ) \‘
\ e ////’ “\\; ////r
( &RP P XQHV \> a/ 7\ SRRJ IH GKDEMMW 8 UEEDIQ \>
/ SHYRQEHIGX VHIMFH GH J HINRQ GHY GCRKHWV
KRWY/ DI HQWV GH FRGPM HAGCRKRMUIH

& ..°°.,Lim0ges
®°¢ Vliétropole

Communauté urbaine
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0 XUH®I2 /,9( %R 11 (78" UNSRQDE®! LOGXRAIRQ GOFKHW

/

/D FRP P XQDX\U GBI J &P ODIRQ/ IP RIHVO ONRSRBIPNH  DRNRQV GOGICHV DX EUR DIH GHSXY

3WONHEWR HXU
SUAMBMRQ GHEUR DIH ¢, GRP LIH®I
$1GH ¢ BRDWEHEWR HXU

2%(&7,)6 * v1v5$8;

5QGXUH @ SURSRWRQ GH GCAKHWRU DQATXHY SURYHDQAGHY KDEIW LQAMGXHY DSSRWBY HQ GCRKNMUHY
" 1P .QHUGN URINRQY GH EHQQHV

/1P \MUGN GOSOFHP HQW GHV X\VDI HY HQ GRKNMUHY

SHIHCQGUH @ ILOTXHIBANRQ HQ GORKNMUHY

YDIWHUGN \RQLDJI HY J QDY \XUD SOWIRWP H GH FRP SRUIU H GH @ FRP P XQDX\WW XUEDICH

2 SIP VHUD SUDITXH GX FRP SRWIBU H HAGX SDIARIH FKH- GV KDEBIQW

5HVSRQDEIDHIGN X\MDI HY KUBKUSURGXRNRQ GH GCRKHW YHW

6 HQUEIDHUBN XVDI HY XUGHY P HVXURY GH NIWELCDJI H SOV BNVSRQDEBNV

& 0081 ,&$7,21 5v$/,6v(

3DJH GOGICH DY GORKHW YHW \XUGXUMM LQM.CHW

0 DI D] LGH FRP P XCDX\BALH ®1 0 ONRSRB
B6XSSRWGH FRP P XQFDIRQ

&RP P XQTXOGH SWHWH

&RP P XQFDIRQ HQ GCRNMUHY

" (P RQUDIRQVGHEWR DIH\WWU - GHV GCORKNNUHY GH @ FRPM\G

" EDX\WNHV DRIRQY ROADXWL OB P VAV HQ SOFH

20 (&1250%$1" |
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SWONHEWR HXU &8 /,02* (6 0Vv75232/(

( * DWW GH P VH HQ SOFH GH BRIRQ )

"ORXUHU  WRQCHY GH GOFKHW I HIP HOMVAE®N GHY \RQEDJ HY GHY GORKRAMUHY FKDT XH DQQCH
QRQDIHQNV

357 ' ( 952 <(85

$ VEMBANRQ GOWXUDCHH 61 QDWUH GB(CH FROHQIRQ &KNTXH GH FDX\IRQ GH Y

02<(160$7N5,(/6

/ HV OTXSHP HQW GH SURRRIRQ LQAYIGXHTDI QH VRQABDV SUY HQ FRP S\W Y GX SLONGX EUR HXU

a ERHWY DU a Y
3URSUOMILH &8 /IPRIHVO ONRSR®! "XUHGHYH ¢ DQV
O RANBI 67,+/ * +( $YDQMIH IDAGI ¢, WQUSRUMJ

3XIMDGAH FDSDAMIGHEWR HU P GHYQIOm K

02<(16+80$,16

DIHQNMHEWR DIHGOAO ¢, BRUAMQGHVEWR HAY  KHXUHV SDUNRXUGH P DIQMDGRH

02<(16),1$18&(56

9XGJ HWIDQRXHO P DIQMDGAH  ESDUDRQ GX P DVIIHO DRKDWEHY SINFHY GOBRKCHY \DOILLH GH CDJ HONGH
ERDIHE a Y

8QUAGHID CFHMG Y GH OSDUMRQ
2% (&1250%1" (
5(72 856" B; 3v5,(1 &(




SURVBMRQ GHEUWR DIH ¢, GRP LH®I &8 /,0 2 * (16 0 V752 B2 (s

( * DM GH P VH HQ SOFH GH @RIRQ /\

CORXCHY  \RQQHY GH GORKHW I HIP HQMAE®N GHV \RQQDI HY GHY GORKNWUHY FKDTXH DQQCH

35(677,21 ' (982 <$* (

5CDDOMRY  SUMBABLLA H \GUHXU HQWHSUMA DEDSWEH ,GHD 1 RXYH®I $ TXMIACH
3CURGH GH SUMBMRQ  \RX\M BQQCH  SDV GH SUMBAIRQ HQ MIGBMWHWHQ DR W, FDXVH GH @ FDQFX®!
' CRKHVYHWHEGY EWQRKHVGH ¢ FP GHGEDP R

" HUMCDURQ GX EUR DW GV X\DI HY

O D XQP RYHGHP L GENKQM SRXUPH \HUFH

02<(1603%$n5,(/6

EWR HXU5$ 968" BXO SDUGN SURIADLLHYV

6RXUH W GH/LP RIHO ONRSR®I

02<(16+80%$,16

DIHQNVGHEWR DIH SUMBABILAY

02<(16),1$18&(56

a Y SRXUSD\ HUG! SUMBABLLH ,& ROAREVHYYO XCH CFRQRP H \KUD SOWIRUP H GH FRP SRR H
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5(72 856 ' B; 3v5,(1 &(



( * DWW GH P VH HQ SOFH GH @RIRQ )

" ORXUCHY  \RQUHV GH GCRKHAD GH EUDQRKHY HQ GORKNWUHY

%R\ HXUGH YOI O

( QWA HV O \WQEDQRH OB, @ EDIMH P DLV HIB HWWEOWRUP DI RUHQEH ¢, @ KDXWH CRIBP P HOWV
GXH ¢, BHIHNGHY FRQAIRQY P OSRIRR TXHY

3KRBFRSIH GB(H SINFH GRGHQIMY 61) COWIUH GB(QH FROYHQINRQ GIBIGH ILCDQANUH
XMMFDW GHGRP IAGIGHPRIQVGH PRI ) DRWUH GIDFKDWEX EUR HXUGH P RIQVGB(QDQ
5%

02<(16+808$,16

DI HANV DX VHOQ GX VHYFH DGP LMD DMXUDQABE XYL GHY GRWMHY

02<(16),1$18&(56

WXGI HWBRXUBIGH HQ

,OIDXWDFAFRP SDJ GHU BV P GQDIHV GDQV @FKDW CRIBP P HQMHQ BV SIOYHCDQNTXBWQ EUR HXU QCRHWIM XQ
HQNARAQ Q) XCHUHAXCH FHIBLCH Y LOQRH GDQV \VRQ XIDDMIRQ
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&5 GX GRNMID

( 5QJIRQ 1 RPDQGH  SRXOMRDLE(( A
L COWRHWODRH RSO ) )
( ERPP XAV  ASRBRIH@ORWNO (W
< 3|‘UR@{GXV'U4F|'|Q-L]I-MN2QG-}\/GCH<IW ’

KRW/ DI HQW GH FROAM HABCRKNIRUIH )

leCotentin

COMMUNAUTE D'’AGGLOMERATION
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SUMBMRQGHEWR DIH GRPIH®! &$ ' 8 &2 7(17,1

SKIMBSH6$87+2 )) ARQUHOIUNRKQT XH HAP DaH FRP SRUMXU

( " DWW GX UHRXUGB{ SOUHH PDW \\ { " D\ GH P WH HQ SOFH GH BDRIRQ \\

0279%$7,216 (72 %(&7,)6

1 B\ DQASDV GIRIIUH P LOWH \XUGH \MUARILH @ &RP P XDXWU G JJ@P ADIRQ &$  GX &RMAD SURSRWH XCH
SUHMBANRQ GH EUR\ DIH ¢, GRP IHGI ¢, GAIDIRQ GH \RXV GV KDEMBQW GH G5 JJ &P ADIRQ (@1 D OW LOWIXEH
DILQ GH @ MWWU®N GO5+W GH WDIGXV GH MUEQY HQ GCRKNMUH R GV EUDGAKDI HV WHSUWDHQAMOABI \RQLDIH G
SQV [P SRUBQAGHY DSSRW /BRENAY HWGH VHUELDHUD SRSXOMRQ ¢, XCH J HIRQ GLLICUHQN GH GIXLY LDMGXV
GH MEQY /D FRGPIMWY D FKDQI O @ \MUP LGRBJI IH SRXUSDWHUGH GCRKHW YHW ¢, LDUGXV GH MUWGEQY $ SUWV
XQH H SAUP HQIARQ EXWH \KUXGH SDUH GX \MUMRILH @ &$ SURSRVH GORWP DIV FH VHFH P S® HAHILFDFH
¢, @QUHP E®I GHVX\DIHY

35(677,21 ' ( 962 <$* (

8 QP DUKODHYO DY  HQNHSUMAY GRQHIIRQ D OM @QFO SRXUWEBRQGUH DX REMPIW GX FRQUDVWEH \MUINRILA
SWOHARQ P H@XUH JHIRQ GHV GOFKHW HADSSXL ¢ & 66 ' H QRYHPEWH ¢ PDY XQH SKDWH
GBMDL DYHE XQH SWP INUH KHXUH JUDWWNW D SHPLY  IQMYHQIRQY 8 Q TXHWRQDIH D O® WWDDO SRXU
ODOHJGI FR WEX VHFH

& 0081 ,&%7,21 5v$/,6v(

&RP P XQFDIRQ \KU®G! N QM CHWVEN WHDX VRADY] GH @ FRGAMVY HQP DIUH ¢ @ SUAWH HQ NWGEQHUH
&RP P XQFD\RQ DXSURV GHV O3V HWEHV DI HQW GH GORKINMUHY

6XSSRUWGH FRP P XQFDIRQ

6 HQUELDDIRQ GHY XV HY HQ GORKKMUHY SDUGN DP EDWDGHXLY GX W HAGH @ SUDYHQIRQ

2% (&1250%$1" |
5(72 856 ' B; 3v5,(1 &(




SUMBMRQGHEWR DIH¢, GRPIH®! &$ ' 8 &2 7(1 7,1

& 0081,&%721 5v$/,6v(

&RP P XQFDIRQ \XUGI I\ [QMCHNVEN WHDX VRADX GH @ FRGAM\® HQP DIUH ¢ @ SUAWH HQ NWECGHIH
&RP P XQFDIRQ DXSURV GHV A3V HAGHY DI HQW GH GORKNMURY

6XSSRWWGH FRP P XQFDIRQ

6 HQUELDDIRQ GHV XM HY HQ GORKKIMUHY SDUGN DP EDWDGHXLY GX W HAGH @ SUOYHQIRQ

GHV RSODMRQY GXUHQAP RIQV GB(QH KHXUH ( QNH NDQYIHUHWP DY/ RSODRQY \KU RQAIDIW
ERENAGEEXQ GOSDWHP HQNGBXQH GHP LKHXUWH HW  GBX(GH KHXUH \XSS@P HQBLLH

02<(160$N5,(/6

%R HXUWHP [TXH

3RSUOBILH  HQWHSUMAY GRQHIIRQ

0 RGB! 7P EHZ RDGHVHOY: 3+ &9

3XIMDQH FDSDAVUGHEWR DIHMVIXB,  FP GHGEDP N
9DBXU¢, GHXI Y +7 KRW\M HV

02<(16+80$,16

FKDUOGHP MRQ ¢, @ FRBRAM\Y
SUMBARALH/

DJ HQADGP LQWIDWY J HAIRQ GHV LDHYDARQY HARXLQCHY
OTXISHVGH SHYRQEHV SRXUGI EWR DIH

02<(16),1$18&(56

/IRSODRQ HWARXMXH ¢, SDUD FRGRANVD
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SUMBMRQGHEUWR DIH¢, GRPIH®! &$ ' 8 &2 7(17,1

(Q P b GH EUDQFKDI HV ELR OV RQND®
OBV HQ GCORKNMUHY \RIWEDYDQBI H TXBR
DYHF Pb

/RYCGH® SWP INH H SQUP HQBNRQ @ FRBAINM\Y
JODIWBN HGH  YRXV HQINH BODI HUHWB! SUABABALA
J HVIRQ WV BXUEH

6X\N ¢, BINXOM B GH @ SBHP INUH H SOUP HQBWIRQ
© SDWASDWRQ ILDGANH GH GBI HUGBMABDV XQ
IVHQMVIXE, XQ AHIBIQ P RQBQV

" DQVEONV SWHP NV DQQCHY LCHWGELLILELG! GBMIP HJBV
\RQCDJ HY GORXUOY HABP SDRWICDGRHUWEHO SDV GH
SHWDIH HWIP DIRQ GX YROP H ¢, EUR HUGLILELBI SRXU
®VX\DIHY

/D FROPMG HOMMDI H GH WBHFRQGXWH FH P DUKO HQ

&HP DUKOD FRQUEXO ¢, LORWP HIB! SXETF \IKU

GADONRQ GX EUR DWAVY, CRQEHUGHY DVWXHRV X\IEBNV
SRXU®! FRP SRWBJ H HABI EUR DIH

,CHVP SRUDQAGH UDOHUXQ SUHP IHUOBMGEHY @H]
GHV DRIRQV GO H IMBQR GFDBP HUVQRIP P HQW
GHV SUHMBARQY LEDO.CHY SDUHQNHSUVAY SUYOV
/HUHRXLY ¢, @ SUHWIMRQ SHUP HWEH QH SDVDYRIU;,
JQHUBNV SUREGP HV GBIQNANHQ GH P DV@UHO HAGH
WVSRQDELDS HQ FDV GBFFR.GHINRX GH FDWH GH

P D\@UHO

/D IHRQ GHVUHIGH  YRXV WAV AKURGRSKDI H HW
GRIVWOIH LEDDVCH SDUG! SUHBABAUAH TXL DGDS\M
HUXM\RQSOQQD

/D FRP P XQFD\IRQ HWMV LP SRUBQM

SRXUUHQRIFHUHIARUH FHIN SUMBAIRQ (@

\RXKDI\M DXWL DWiHJ GDYDQIIU H GH GRXYHDX] XMDIHY  FDUEHDXFRXS UHVIHQQHQARKDTXH DQQCH DR
TXH GRSOUDRQ HIMP MH ¢, XGH SDUASDIRQ SDUDQQCH ALY
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( 5IRQ LRPDQEH  3RSXDURQ.L6(( N
L CDWRHWODRH OO ) )
( ERPP XY N 7 SREJHGBOEMIWSXDO
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KRW/ DI HQW GH FROAM HABCRKNIRUIH
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/ RADWRQ GHEUR HXUDX] VHIYIEHV\WWRKQTXHY &$ 02176$,170 ,&+(/ 1250 $1" ,(mmmmmm—

(BAH&2 6735  FKHIH GH SURMMELRGCFKHWY

027,9$7,216 (72 %(&7,)6

/D FRP P XQDX\W GBJJ®P ADIRQ &$ 0 RQAGDIQM IFKHO1 RWPDQEH PHA;, GMVSRVMIRQ HQ GFDMIRQ RX HQ
SOV XQ EWR HXU GAMICD DX VHIMFHV \WRKQTXHV GH G J@EP ODNRQ DIQL TXB, AH GHV FRPP XQHV GX
WUARIH & H GVSRVAY \BRQRUIMEDQY BV REMRIW GX 3/3' 0 $  30Q GFDOGH SDYHQIRQ GHY GOFKHW P QDI HY
HADWIP LGV HWEGQAOIAH GH @SSXL SRMNHOGHY \WEYHQIRQVGH @' (0 ( ,OD O LOWIXUD DILQ GH P WWUGN
G5+ W GH GORKHW YHW HQ GORKRIMUIH  QRIP P HQASDURH TXH GV WV SHIMW FRP P XGHV QRRQASDY @ FDSDA\W
IQDGANMH GRFTXAUUXQ EUR HXUGH P DQNUH DXRCRPH /H3/3' 0 $ SWOYRW,, FH\MH XCQH WOGXRNRQ GH

GHO SIRGAIRQGH' 0$ ' GFKHWP 0D HY HDWIP L@V

& 0081,8%721 5v$/,6v(

&RP P XQFDIRQ \KU®G! V\N LQM.CHV

3DJH SWOWHABQABN D HV GH BXY 3/3' 0 $  QRIP P HQAE H CODRUIMAHU BV CORKHW YOI OBX]  HWBN GCRKHW
DIP HQBALHAD \IXUGKUMN QM CHV

6XSSRWGH FRP P XQFDAIRQ

" (P RQWMDWRQY GH EUR DI H HQ GORKRIMUHY RX \WKUBN SOFHY FRP P XQDBV

GHMELDDWIRQ HQ GCRKKWUHY SRXUFRP P XQTXHUDXSURY GHV XVMDJ HY TXL DSSRUNQAGHY GORKHWY YQI O] \iXU
GIEWR DIH ®ISDIAH Gl P XBKIQ) HV

357 /28$721 ' ( 952 <(85

3RXUGN VHYIFHV GH @) J BP ODWRQ -

SRXUGN VHXBFHV FRP P XCDX

- L OV FRP P XCHV UHP SOAHBN EDFV GH EUR DVSLOHW \XUGKU\MUARILA

- LGN ERP P XCHV EDDHIAKCH RSCUMIRQ GH EUR DI H ¢, G-MIZDARQ GHV P (DI HY GDOV D
SOFH SXETTXH

- GDQV BN DX FDV

) RUP DMRQ HQ DP RQAGX SIONGH @ GBFDIRQ  NAXUQCH GH IRWP DIRQ ¢, BAMDDIRQ GX EUR HXUSRXUGN DI HQW
GV VHYEHV \WRKQTXHVHQ HAWQ

3AIRGHGH BDMRQ  NdQvIHJ,, P DY/

" CFKHVYHWHEQY EWQgKHY

" HWIMDIRQ GX EUR DW EDFV GH EUR DWSWDHQWV XU BV FRP P XQHV SRXU BV CFRBV  SRXU BV FRP SRWRIXLY
FROANV HABDLAR H GDQV BV IVSDRHY YHW
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/ RADWRQ GHEUR HXUDX] VHIYIEHV\WWRKQTXHY &$ 02176$,170 ,&+(/ 1250 $1" ,(mmmmmm—

02<(160%$n5,(/6

%R HXUWHP LTXH

3URSUOMILH &$ 0 RQMBDIQM LFKHOL RWP DQEH

0 RGB! %0 QRW

3XIMDGFH FDSDAMUGHEWR DIHMVIXB, AP GH GIDP K
9DBXU a Y

/8] J P ODIRQ \RXKDIM DFTXAUUXQ GHX] LKP H EUR HXU

/H ER HXU HDHYO ¢, BMDIH GHY VHMBHY \WRKQT XHY HAQBMASDY DFFHWE®! DX SDWFXTHY /H EWR DW
SIRGIWHWWGRGE GO H FOMYHP HQA;, ARV VHYIFHV RXMRLY HQ G RSADIRQ/ GH EWR DIH
RXYHWAY DX KDENBQW RQAO® RU DQMVCHY \WU D@ SOFH SYXEONXH &H GVSRMMWY JUDWMD SHP LV DX XVDI HY
GESSRUMU BXLY EIDGRKHY  TXL RQAO® EWR CHY SDU GV DI HQW \WFKQTXHV SXIV GH WHSDWIW DYHF B EUR DW

02<(16+80$,16

‘ g

P DAWH FRP SRWAIXU
FKDU O GH P MIRQ ELRGCFKHW

02<(16),1$18&(56

%W$1

s})
o
<

&KRMU®G! P RGRBI GX EUR HXUHQ FRQAHIBAIRQ DYHE BN VHEHY \WRKQT XHY

0 DQIXH GHP R HQVKXP DIQV
$ AIRQ WAV FKURGRSKDI H
1 CAHW\G GBRQUAMQUGI EWR HXU
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( 5QIIRQ 1 RWP DQEH \> a/ 3RSXOMRQ,1 6( ( \>
( " CBDUMP HQW 6HCHO DUMP H \‘ , 3RSXOMRQ' * ) \‘
N ///' “\\; ////,
( &RP P XQHV \> a/ 7\ SRRJIH GEDELMW 8 UEDIQ \>
/ SHYRQEHIGX VHIMFH GH J HINRQ GHY GCRKHWV
KRWY/ DI HQWV GH FRGPM HAGCRKRMUIH
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IRF%575%$1"' GUHAIRQGHO® P DAMMH GHV GCRKHW
6RSKIH5$* 2 7 GUHRANRQ GH BFFRP SDJ GHP HQAGHY FKDQI HP HQWGH @ WDQMRQ CFRBIITXH ' $&7(

( " DWW GX UHRXUGB{ SOUHH MIQ \w { " D\ GH P MHHQ SORH GH @RIRQ )
\\\\\ //// \\; ////
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/D 0 ONRSRBI 5RXHQ 1 RUP DQEH RUDQVH @ FRBPN GHY GORKHW YHW DX SRUM¢, SRUM XQH VP DICH \KU
GH{  HQWH DYUOHARYHP EUH \KUD P RMD GHV FRP P XQHV GH VRQ \WMUMRLLH \RIVHOMLRQ IRHY /D
P ONRSRE! VERUHQM YHY XQ DUOABURI UL GH FHWSH GH FROAM

(QWH HV XQH H SOUP HQBARQ D O P HCH DXSURV GH IR HY \GP RIQV FRGAHQOY SDURH GAVSRVAY
&KDTXH IR HUMBMAYX SUOMUXQ EUR HXU SHIEDQAXQ DQ  SCURGH GXUDQADTXHD XQ \KIYL GHV GOFKHW YHW
EWR O/D OB UDDO ¢ @WXH GH FHW DQQCH GH \RWW GHVIR HY CH SIOHIBHAB DXFXQ GRKHAYHIV
®YCGHO FR®AM DX SRUM ¢, SRUM

&HSHIEDQW®! FR WABRYO GHY EUR HXLY FRQUMYH XQ 1UHQ P DIXU ¢, BIXU DGRSIRQ SDU BV SDWFXTHY & BMNV
SRATXR. @ ARG\ D PLV HQ SOFH XQ GVSRMW GIRIGH IICDQARNUH SRXU IDAMMU GOFTXMIRQ GH FHV
OTXISHP HQW

& 0081 ,&$7,21 5v$/,6v(

) OHY

v YOQHP HQW SRGPXHY \MY TXH * UDICH GH NIWEIQ
50DX \RADXY

0 DJD] LCH GH @ P OBRSRGI

$) (),18$1&u5(

%R HXUGH YQI QY

5OUGHIHQ KDEMIWQAEYIGXHOXU®! \MUMRILH GH @ P ONRSRB!

" DVSRHUGBQ @YX DIWHGHKDIHGHSGVGH P RHY

$ GKOIRQ ¢, @ &KDUM GH @R NMUEQHJ] AR GORHNV

(QDIHP HQWY, SDUNASHUDX]  HIMXOMY GRYDODWMRQ P HQCHY SDUD P ORSRGI

$ FTXMMIRQ GX EUR HXUFKH XQ GOBIAQABUR FWIRQGHO SK\ MTXH RX HQ @ CH

$ FKDWEBQ ELR\ HXUQHX RX BHFRQAMRQRO GBXCH YDBXUP IQPDBIGH Y 77&  DILQ GEYI\MUERKDVWEH
EWR HUWYWEDVGHJDPPH

$ FKDWEB(Q EUR\ HXU, DIP HQBARQ OB XH HWEB(QH SXIMWDQRH P LGP DB
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SHIRQCHVGOACHV ¢, @ P MH HQ SOFH GX GVSRMW FRP P XQFDIRQ  WHQH GHP HONE
SHYRQGH GOGICH DX \IXLYL DGP LQWADWY
¢ SHIRQUHVGH @ GIUHRIRQ GHV I LQDQRHY

02<(16),1$18&(56

0 RQBQAGHV \KEYHQIRQY

Y
oL Y

UG HARBCDQRHOHQ Y

%W$1
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$1GH IIQDANHGOACHDX ELR DIH 0v75232/(528(1 1250%$1" (

( QUDMRQ GHVP DQTXHV GH FRQU-®! 1O, D HX GHV GRWHWY IDXGX®X  RU DQVOY

,P SRUDQAERWRAHU@IGH ¢, BOFKDWDYHF GHV SURSRMMRQV G DRFRP SDJ GHP HNBRXUGBN P ODI HY

%HQ FRP P XQTXHJ

3HIHOAGH P HIH HQ DYDQABI QRP EUH GH NEBY GH GOFKHW YHIWY FRQHYOV GLUHRARP HQAEDQY BV NIWBLQY HW
TXLCQH \VRQNGRQF SDV DSSRUV HQ GORKNAUH Q. FRAGY DX SRUM ¢, SRUM

3RXUGN SDUFXTHY © P OMRSRE! SURSRVH GHV IRUP DIRQY G&RP SR H HAJ HIIRQ GHV UWRXURHV DX
NIECD HQ SWOHQIHORX ¢, GMBGFH D] CHY KU @ J HIRQ 1Q MW GHV GCCRKHW YHW G FRP SRUBUH O
SDIAIH HF

/D FROAMWWY SIRSRVH DY  FRP P XQHY YRBQUIHY GH GXU P HMH ¢ GMSRMRQ  EUR HXLY TXBIBNV
SHXYHQASLOMJ DX  KDEMBQN $1QU. GV X\MDI HY SHXYHQARMAMU B EUR\ HXU DYDQAGBIQ DFKHMUXQ
FRP P XQHV GX \MUNRLUH DGKNUHOADX GAVSRMWY HBV RQVAKDRXCH ELR HXWORMK $; 7 7& a Y
FDSDE®V GH EWR HU GHV EIDQAKHY MVITX ¢,  FP GH GDPRWH 3RXU PHWH HQ b XYUH ®f SOW XCH
FROMHQIRQ HOWH @ P ONRSRBI HMBN FRP P XQHV GRWOM MJQCH ' H SGV GV DIHQV GHV \HXYFHV
WRKQTXHY DIQL TXH FHIMQY VHROBIWAY GH P DIUH GRIYHOAMKYUH XCH IRWP DIWRQ \WKQTXH DILQ GH
SURP RXYRIUD J HIRQ GHY GOFKHW YHW ¢, @ SDUFH®

6RXUH W GH O ONRSRGI 5RXHQ 1 RUP DQEH
2% (&1250%1" (
5(72 856 ' B; 3v5,(1 &(
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60 ,79$' GX 3D\ VGH&DX

( 5IRQ LRPDQEH  3RSXDURQ.L6(( N
( " GSDUMP HQV 6HCHO DUMP H \/ L 7\ SREJ IH GBDELMW O 1[ \M \/
( &RP P XQHV \)
< 3I—URQQ—[I§>(\J—U(LH—|‘GI-|:]I-MNQG-}\/G‘:H<I-W

KRWY DI HQW GH FROF\M HABCAKRARLH
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0 DWIDV(86u% DQP DWXU3DQ &FDOGH SWOYHAURQ 3/3

('DN@(U—WXUG}[SOJI-Q:I-| MQ \ " DM GH P IVH HQ SOFH GH BRIRQ \
\ N S

0279$7,216 (72 %(&7,)6

$ WHQBUH BREMAIY GX 3/3' 0 $  30MQ &FDOGH SUDYHNRQ GHY GORKHW P OQDI HY HDWIP LGV
2 IHGHEWR DIH¢ GRPIAGI K RIHYIM SDUIR HUSDUDQ

5OGXUH GH GV\RQIDIHVGH' 0$ ' CRKHWP QDI HY HADWIP LGV HQWH HWV

& 0081,8%7,21 5v$/,6v(

/ HIWH GBQIRWP DIRQ
,QRLYHQIRQY GDQV BN CFRBIV \XUG! NILECDI H GXUDE®! \XKU®! FRP SRUBUH HA' DFFRP SDIQCHV GH

GMUEX\NRQY GH GREXP HQW ¢, GAMICDMRQ GHV IDP LaBV
$ WFEV GDQV @ SHWH
&RP P XQFDMRQ \XUGN XMDJI HY GX EUR DWGX P XBKIQ) =

/ RAIMWRQ GBQEWR HXUGHYQIODY] @ MH; NXUXHRX  GHP LNRXUQCHY SDUDQ HWEDUIR HJ _

3URMBAIRQ GH EUR DI H GH YOI 0K La‘Dm‘HSDJXQSLNHMRQJ-D_
$FKDWEBQEWR HUGHYIODX DIGHSDIRQXH: Y -

' HSXY
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DP EDWDGHXUGX \WLHAP DAH FRP SRMIMXU 0 D\WKIDV ( 8 6u%

02<(16),1$18&(56

3RXU HWV Y SRXUa QRMHY

W1

/ D YDUDEID® GHV\RQDI HV GH
GORKHW YHW GBXQGH DQQCH ¢,
XQH DX\WH SHWB{ SOrXHUSDU
SGMHXLY IDRAKXLY GRQAD
gy

' DQV FH \WUARILH F-\MHU P DITXO SDU GH QRP EWXVAV OMGHIAHY VHRRQEDUWWY B BFRXY IOTXHOW, GHV
SD\ \DJ IRl HQIDEH XCH IR SURGXPIRQ GH GCFKHW YHIV GCBRVOY HQ GORKRARUH

(Q ®1 60 ,79%' DYDIWP LV HQ SOFH XQH DIGH ILCDGANUH GHWICH ¢ @FKDWGH URERW \RQGHX\HY DIQUL
TXR GHVNWGH PXBKIQ) HQ FRP SGP HQAGX EUR DIH )DFH ¢ @IIG] PDWIL GH GHPDQGHV @ JHWIRQ GX
GLSRVWY \BANOYOD FRP SB[ H ®1 X QGFDWID DQASDV DQIASO XQWOKFAW ,CD GRGF FKRM.GH P HIlH 1LQ DX
\RXIHQ FRGAHIDQAB! P XBKIQ) 301 \ERHP P HQAV®! \X QAFDVD OB FRAIURQW ¢, TXHIXHY GRWHLY I UDXGXBM

" HP DQGHUGHV SINAHY MWMFD\YHY SHUP HIBQASEDY\MUGN GRWIHLY [ UDXGXBX
" HP DQEHU¢, FH TXH @RKDWRIWIDDQ/O HQ P DI DMQY SK\ MTXHV
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" 1P LQXHU®N DSSRWYHQ GCRKNMUH HAHQ SO\MIRUP H GH FRP SRWIJ H

3RPRXYRU DXSUV GV XDIHY GV SIDITXHV GH NWEQIH UASHAMHEXHY  GH
GHMURQEHP HOMBDN TXH G SDIA@ H HWBI FRP SRWBUH

3UDONEH EUR HXLY SUHMBANRQ GH EWR DIH $1CH ¢, BFKDWEH ELR HXLY
DX XVDIHY ¢ GRP IA® ¢ GHVICDINRQ GHV XMDI HY
0 DJHO

$ FTXMNRQ GH EUR HXLY  HQ QRP EUH YDUDE®! VHBQ GV DRIRQV P VAV HQ SOFH

0 R HQVKXP DIQV

/ H SIONCRHWM GHY DI HQW SRXUBHQUHIHQ GX P DVIUIHO

/D SUHMBARQ ¢, GRP LHGI SHWOIH | DWW SDUGN DI HQWGH @ PRIV RX SDUXQ LY/
/D P IVH HQ SOFH GBIGH GHP DQGH XQ \IXLYL DGP LMD SRX\WO

 QMMBAHP HOWV

2 YXWH GQYHIVAHP HOMQMDO SRXU @DFKDWGHY EUR HXY  LO1DXWQ) DBP HONSUIHGH HQ
FRP S\M GXUHQNANAQ DIQW TXH BN LOSDUMRQY OYHQXHBN HQ FDV GRGAGHON

b ah

$ SSRUNWQ CCRNIMUH $ FR-B\DELQW®

' LLILA® GBMIP HJGN \RQDJ HY GORXUIDY /HVXMDI HY H SUP HQAXQH LOHD)
GHP DQGH SRXURHV \HYFHV

3ROQNH Y LOQH

&HV\VHYEHY GHP DQGHQAEHDXARXS GH \MP SV HWH| LT HOXGH RU DQVDVRQ HILEDFH
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" CAKHWV GH PXIMCH
vSCRXUHY GH I DXAWHND XP HY
0 DF GHFDIO
&RTX@®NVGD X
SHWAV GH WHSDV
$ @P HQVSAIP O/

" GFKHWV YHW
TRQMV GH SHBX\H
) HX@BV P RUMY
5OMGXV GH \BL@®I GH KDIH
) BXY IDQCHV

3DPL BV GORKHW YHW ®V GCFKHW @ QHY
FRPPH GV EWDQKHY GBUEWY SHXYHQVOM
XIDO/ SRXU B FRP SRWIUH - & HSHQEDQN BIXU
GO UDGDIRQ HWAGLILAG!  LOHNVQCAHWDILH GH
®V EWR HUHQ DP RQADILQ GH I DYRUMHU GRS
GHVP IRRRUDQWP HY

&RP SR H IQAYIGXHO
&KH ®N SDUFXTHY HQ J HIRQ TEUH
¢ SDUNVJGH GXLY SURSWHY GORKHW R DQTXHV
( Q\BVRX GDQV GHV FRQMIDQWVDGDS\WY FRP SRUNXLY

&RP SRWWJ H FR®RNY

$ X VHQ GHVHSDRHV SXEQFV RX DX SIHG GBP P HXEBV
* (1D SDUXQ LEI AHINRX XQ P DA FRP SRURIXU

&RP SR H DXWRP H

$XVHQGHVCARBV (3+$' RX WAV SIRHWRIHY
* A1 SDUGH SHIRQEHOXUSOFH

3RXUSOV GBQRP DIRQ  GGOHDX & RP SRW& VR HDGH 5&.&
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( SIRQ LRPDE@H  3RSXDURQ.L6(( N
L CDWRHWODRH OO ) )
( ERPP XY N 7 SREJHGBOEMIWSXDO
< 3|-URQQ-C13X\J-IMH-|C§I-|QHKMQG—VC{‘H<|—W

KRWY/ DI HQW GH FRGAN HABCRKNRLH
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OHAMVGHRP SRUMXY &3 0217 6$,1 70 ,&+ ([ 1 2 50 S L (s

(®AH&2 6755  FKHIHGH SURNELRGCFKHW

( ' DMGX HRXUGB SOIHFH MO A D\ GH P VH HQ SOFH GH BDRIRQ )
\\\ //// \\; ////

/D &RP P XCDX\® GBS JJBP ADIRQ &$  HWABI LDXTMEH @ IXMRQGH  FRP P XQDX\EV GH FRP P XGHVHQ
$ YDQARHI XQRQ FHIMIGHY GHV&RP P XCDXW GH FRP P XQHV & GF GIMUEXDIHQAGON GHY FRP SRWRIXLY

0279$7,216 (72 %(&7,)6

50GXANRQ GH GH @ SURGXRINRQ GHV GCCFKHWP QQDIHYHADWIP LAY ' 0 $

& 0081 ,&$7,21 5v$/,6v(

3DJH GOGICH DX FRP SRWIU H \KUG! VWM [QMICHWY

50OHDX \VRADX ) DRHERRN HWQWI UDP

&RP P XQFDMRQ DXSURV GHV P DILIHV GHV FRP P XCHV GX \MUMRIUH FRXYHWSDUD &$
&RP P XQTXOGH SBWH

/ HWH GRQRP DIRQ' CFKHW,QRVSXE@H IRV SDUDQ
3UDHQABIRQ GX FRP SRMIU H DX GV HQ FRP P WRQ WWDDWCH SDUD GILHANFH

$ QP D\RQ \WU®GI FRP SRV H GDQV BV CFRBV

6RXAH VW GH D &$ 0 RQMBDIQ/D IFKHOL RUP DQGIH

&2 032 67(856

$C1.DM([JG—IFHDSR\NV-

0 RQNV6DIQM IFKHO1 RIPDQEAH GMSRH GH @ GH

QWIEXWRQY GH FRP SRUMXLY @FDOQOY KUBN SAV J IDQGHY
FRP P XQHV GX \WUMRILH /RY GH @ YHQM GBXQ FRP SRUNXU

XCH VHWRQ GH VHUEIDDWRQ GH - ¢ P IQAMY HW
LEDOCH SDUXQ FKDU O GH P IMIRQ EIRGCFKHWRX XQ P DA

FRP SRUWNIXU /D FROPM\E QAN GV SDUFXTHY ¢, DIRX\MJ
®XY GCORKHWV YHW SHIWY EUIDGAKHY P DXYDMVAYV KHIEEHY

WDMGXV GH \RQMY HQ IDIEEGI TXDQMI GDQV BXUFRP SRURXU

8Q PDIOHWHQYR O \WRY PR SGV \BAG DILQ GH SUHQEH

GHV QRXYHTBV HNDSRQGUH DX OYHQIXHDN TXHWIRQY
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FKDU O GH P MIRQ EIRGCRKHNY
P DANH FRP SRWMXU

02<(16),1$18&,(56

% $1

Q
<

/ D YDUDEID/® GHV\RQDI HV GH
GORKHW YHWGB(CH DQQCH ¢,
XQH DX\WH SHWB{ SOrXHUSDU
SOMHXY IDRAKXY GRQND

P OAR

3DUDIBXY @ &RP P XQDXG GB JJ &P ADIRQ \HMELDH GV XVDIHY ¢ @ YDBUMNMIRQ GHV GORKHW GH
\RQN SDUG! SDIEBJI H QRIP P HOADX SIHG GHVKDIHV
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60 ,79$' GX 3D\ VGH&DX

( 5IRQ LRPDQE@H  3RSXOMRQ.16(( N
( * GSDUMP HQV 6HCHO DUMP H \/ L 7\ SREJ IH GBDELMW O 1[ \M \/
(/ &RP P X(HV "\)

KRWY DJ HQW GH FROPA HAWGCFKRIAUH

20 (&1250$1" |
5(72 856 ' B; 3v5,(1 &(



IHQMV GHFRP SRUWMXLY 60 ,79%" GX 3D\ VGH&DX

0 DKLDV(86u% DQP DAXU3DQ BFDOGH SOHAIRQ 3/3

('DN@(U—WXUG}[SOJI-Q:I-| MQ \ " DM GH P IVH HQ SOFH GH BRIRQ \
\ N S

0279$7,216 (72 %(&7,)6

$WHQGUH GREMPIY GX 3/3' 0$  30Q GFDOCH SIOYHQRQ GHY GCRKHW P GQDJ HY HADWP LGV
" OYHBSSHU®G! FRP SRR H GRP HITXH

5CGXUH GH GV \RQDI HY GH GOFKHWP GQDIHYHADWP IOV ' 0 $  HQWAH HV

& 0081,8%$7,21 5v$/,6v(

-RXLDH FRP P XQDXBALHY GHY FRIPIYMGY \RXV @ UAVSRQDELD® GX W QAFDW

&2 0 32 67(856

&RP SRUMXUGH / -
erpsRmpuc /()

6RXUH MM CGH O && MHIRUGH&DX

/H\X QGAFDWCAWN GV XVDIHY ¢, DNRXNU GHY GCRKHW YOI O] GDQV BIXUFRP SRURKUHW, ELHQ OTXTEWHUGIXU
FRP SRWWHQUH BV DSSRUVHQ P D\RIUH YHIYM HAHQ P DIKUH EXCH

02<(16+808$,16

DP EDWDGHXUGX \WLHAP DAH FRP SRWWXU 0 DWKIDV/ ( 8 6u%g

SHYRQH GOGICH DX \XLYL DGP LQVADWY
SHYRQCH GOGICH ¢, @ FRP SWELDWWD
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IHQMV GHFRP SRUWMXLY 60 ,79%" GX 3D\ VGH&DX

3DV GH GUILEXEV GDQV FH WUMRLH (DO R @ P RVD GH @ SRSXOMRQ SUTXH GO ®f FRP SRUBIH BV
GMNEX\IRQY GH FRP SRURIXY FRGFHIHOABUGASDOP HOABN QRXYHDX]  DULYDQW

6RXUH \\N GH @ &-+\M G GAWH

' DQV FH \WMUMRIH F-\IHJ PDUIXO SDU GH QRP EBXVHV WDUGHIAHY \HIRQGEDILAY B BHFRXY
IWOTXHQV:, GV SD\\DJ MRV HQWDAH XQH IRUM SUIRGAIRQ GH GORKHW YHW GOSRWOV HQ
gl
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( 5QIRQ %AHBICH ) é 3RSXOMRQ, 1 6( ( )
" CBDUMP HOW 0 RUELKDQ /\ \ 3RSXOMRQ' *) /\
< &RP P XQHV \w {\\ 7 SR®J IH GIKDEMMW O L \M \‘
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' IMUEX\WNRQ GHFRP SRUMKLY &3 * 2/) (' 8 025%+$1 9$11(6 $* * /20 V5$7,2 | mmmme

ICD/( * 2 $67(5 UNSRQDE®I EIRGCFKHW

( " DIMGX HRXUGB] SOUHAH ~ MIQ \ { " DM GH P IVH HQ SOFH GH BRIRQ \
\ N S

0279$7,216 (72 %(&7,)6

5OGXRIRQ GHY GORKHV
" MMEXIRQ GH FRP SRUAXLY LQGYIGXHY SDUDQ

& 0081,&%7,21 5v$/,6v(

300 H GOGICH DX FRP SRWIU H HWIQELT XDQABI KRUDLLAY GH GINEX\IRQY SHUP DQHQRY HARFFDMRQCHBN GH
FRP SRR/ \KU®! VWA LOMCHV

$ [ILIFKDI HV \XUBN EXV GX \MUNRLLA

$ WFENVGHPDID] ICH

SRV

) OHY

6 FWIRQY RFFDMRQEHB®N GH GMNEX\NRQV GH FRP SRUNXLY

3HUP DCHIAHY GH GIMNEX\IRQY GH FRP SRURXLY \DQVIQWRUSIRQ  DSUWP LG SDUMHP DICH
$ QP DIRQV DXSURV GX J UDQG SXETF

&2 032 67(856

&RQWQMP HOADX] DRIRQV GH FRP SRUBIUH  9DQCHY $.JJ &P QIDIRQ LAW GV XMDIHY/ ¢, JOHUGXY YQI OliX
GDQV BXUNDEQ SDUGI SDIEI H HWBI EUR DIH ( Q VHS\MP EUH @I J E&P ADIRQ D DO XQH HITXOM \KU

O© ERQH XIDDIRQ GHY FRP SRURXLY HAD J HIRQ GHV YA O GDQV I NIUELQ
02<(16+80%,16
SRUMVHQ&' ' GH DQV
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YXGJ HADQRXHORIIO FRP SRWBU H LQAMGXHO SDUII O EIRVDX]  FRP SRURXLY J IX\BEGN  a Y

/B3 J BP QDIRQ WHFRQUH GHV GLILEXERV SRXUDWH.QGUH VRQ RENMPIY GB(QH GIMMEX\IRQ GH FRP SRWRIXLY
SDUDQ FDUXQH SDUH GH @ SRSXOMRQ HAGOY VHUEIDCH HAOTXISCH * ORWP DIV 9DQHV $JJ BP ADIRQ
FKHIKH ¢, SHIXDGHU®N SHYRQHY HIFRUH LONAHQRY

2 U DQUHUGHY GMWNEX\IRQV GH FRP SRUNIXLY DYHF GHV KRUDLUHY HAGHY @] YDUIOY
0 HXH HQ SORH GV SHUIP DCHCHHY GH GMNEX\RQY GH FRP SRUMXLY/
&RP P XQTXHMNXUGI FRP SRV H ®Y GIBEQP DRQY

' HSXIV QRYHP EWH @ &RPP XX GBJJBP ADIRQ &$ D FRPPHFO ¢ P HMH HQ SORH GV

FRP SRUMXLY JUABE®N GDQV BV FRP P XQHV BV SOV XUEDICHY R G FRP SRWIUH SDUIIU O GBMASDV

SRWE® * UFH DX WDYDIOGH ~ FKDU OV GH P MIRQV \XU® FDURI UDSKIH GHVMWY DI HQWGH \KYL HW
DJHQW HQ FKDUH GH @ P REIMDIRQ DX SRUA ¢, SRIN @ FRGAM\Y D SRXUREMPIY GROWDMU

FRP SRWRIXLY J UADEGY ' HSXIV®IGCPDUDIHGH@ PHKUH  FRP SRWRXLY J ABE®N RQADE LOXDE@Y

/H FRP SRUASIRGXIWHWGHWO DX 1INV DI UFRBN GFDBN ' HSXY NDQYHU FH \RQW

\RQCHY HOYLRQ GH ELRGCRKHW TXL RQADE WDQURWP O/ HQ FRP SRW
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" P LQXHUGN DSSRWWYHQ GORKNMUH HWHQ ' [P LQHU®GN GCRKHWYDOP HQBLLHY GDQV
SOWIRWP H GH FRP SRWBUH BV SRXEHBN QRILKV

9HQM RX GMNEX\NRQ GH FRP SRVRXWY/ DX XVDIHY/

0 DUJHO

3HXVBURSRVHU

« ' HVFRP SRURXY GH GLLIAHQW YRGP H VGH Q. O
. ' WWEIRADXY

« ' HVDODWXY GH FRP SRURXLY/

0 R HQVKXP DIQV/

/H QRP EUH GBI HQW UHTXLY YDUH HQ IRGAIRQ GH @ GHP DQGH HAGHV IRUP DIIRQV SRXYDQAOIH
GASHQCHVDX X\VDIHWY

,QMMINAHP HOV
' OBHQG GH @ GHP DQGH

DRR
$ SSRUWHQ GCCRKNMUIH $ FRHSWELQ®
" LLILELG! GBMIP HUBN \RQDI HY /HVXVDIHY H SWP HQMXH WEHD
GORXUIYV GHP DQGH SRXUPHV \HYFHY
3RONGH Y LOQRH

( QP LOHX LXUDO XQH SDWAGHV KDENDQW SUDT XH GEIRUIHV HAGON G FRP SRWUH /B1IRWGRIW
GREF VH FRCAHQUHUNXUGBN QRXYHDX  KDENDIQWY
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TRQMY GH SHRXH
) HXLOBN P ROMY
5OUGXV GH \BA GBUEUH RX GEUEXWY

2 Q SHXVBDIMI;, WRY SCURGHVFOV  HQ GCEXWEH \DIVRQ TXDQG BV
JWDIGHVRANIHP O HQ O SRXUFRQHIYHUBKXP LGV HWHQ DXRP CH
SRXUJ DUGHUGN SOQM/ DX FKDXG HADYMUIXQ VROGTFRXYHW

8 Q DXV UHFKHUKO GX SDIABI H HWYRQ HILFDAMS FRQIH BV P DXYDIMAV KHIEEHV ( Q IRUP DQMXCH FRXAKH GH
TXHIXHY FHQIP NV ¢, @ \XUDFH GX VRO ®1 SDI@J H EGTXH @ OGP LNUH GX \RBLCHWHP SCRKH DIQL O
J HP LQDIRQ GHV J IDLICHV LQBOMLDE®N



35,/ * (e

&RP P XCH

( 5QJIRQ  $ XYHJ CH5K=QH$ GHV \/ {\; 3RSXOMRQ, 1 6( ( \/
( ' CBDUKP HQV3X GH' +PH N 3RSXOMRQ' * ) h
( A SRBUHCBOEMWSEDQ
Q SHIRGHOBX HMFH G HWIRQGH/ GCFKHY

KR/ DJ HOW GH FROIAM HAGCRKRIMIH
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/DXUCH3$8/2 9 DAWOQN DX BHWVSRQDE®! GX VHIYEH COWUH HASD\ VDI HY HARRKQRHQOH  DUEWHY

('DN@(U—WXUG}[SOJI-Q:I-| MQ \ " DM GH P IVH HQ SOFH GH BRIRQ \
\ N S
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9IDBRUINVHUBN GCFKHW YHW
3R HUGN SOQINRQY GH @ FRBAI\G HQ SUOHYDQABKXP LGB HWHQ DSSRUNQAGHY QAP HQW

3B.//$* (

5CDODWRQ GX EUR DIH  SDUD FRP P XCH

&RP SRVDOQW
" CFKHWGH \DL@ GBUEWH

" CRKHWGH \RQM GDQV FHIBIQV FDV
) HXL@®N P RUMY HQ DXRP CH \DQVEWR DIH
$SSTMRQ DX SIHG GHV P DWILV YLYDFHV GHVDUEWY GHV DUEXIRY HWGEHV KDIHV

A SHYGEBAMSDAHVYHW  SDUFV NUWEQY SOWEDQGHY GH YQJ O

02<(160$N5,(/6

<

EUR HXUSRXU®! EUR DIH ‘ EURXHNY SRXUGH WDQWSRW

02<(16+80$,16

/H  DIHQN GX VHIYMEH CDWUH HABD\ VDI H SDIASHANDX SDI@JIH

02<(16),1$18&(56

YDEE®GVFR W DYHF GHV GOSHQHV @ MHV

%$1

/D \WUH HWSOV P HXE®! IDYRIMDQAD SIDHIYDRQ GX \RO

5QGXAIRQ GH @ SRXWH GHV DGYHQIAV
/1P \NBARQ GX GOWHUIEDIH
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$QHI9,2 /(7 WNVSRQDE®GI GX SDIF XUEDIQ

('DH@(UWUCB-[SOJI—Q?—| MQ \ " DM GH P IVH HQ SOFH GH BRIRQ \
\ N S
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/ P \NU® VOFKHIAWH HAD GOSHEMRQ GBDX
5OGXUH GV P DXYDVAY KHEHY

3B./1$* (

5CDODWRQ GX ELR DIH  SDUD FRP P XCH

&RP SRDQN  ERIVEUR O IMX GH GDEDWIU H RX GH @ \BA@ GHV DUEUHY FHD QH SUHIG SDVHQ FRP S\ B LDUGXV
GH \RQR HABN |HXLEBV P RUMY

$SSTMRQ DX SIHG GHV DUEUAV HAGHY P DWLV I GIXUY

02<(160 $75,(/6

%R HXU%AI CRW )C %R HXUGDHBR %R HXU&DWRU ‘
/ /
/ N S

02<(16+808$,16

DIHQWDX HVSDRHV YHW SDWASHADX SDIABI H

02<(16),1$18&(56

1 RQODOO

%W$1

5OGXANIRQ GHY EHVRIQV HQ DURVDI H
0 RQVGH P DXYDMAV KHEEHY
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9 DRUIMHUGBN GOFKHWY YHW

3URE HU BV SOQINRQY DSSRUMU GHV QANP HQWV HMIGXUH @ SOHIH GHY P DXYDVAV
KHUEHV

/1P \W GV ERVRIQV HQ DURVDI H

0 DUHO
%R HXUQOFHWDLUH SRXUSURGXILH ®f EUR\ DW

0 DVAUHOGH P DQAMQNRQ EURXHMH SH @

0 R HQVKXP DIQ/

/BT XISH KDELWXH® HVWP RELOCH DYHF XQ HIHRY DIMW® HQ | RGANRQ GHV \IXUDRHV ¢, SDLaBIU

, QYEMIAHP HOWV

" CBHQG VLG OrXISO SRXU®! ELR\ DIH

Dol

3ROV GH YL LOGH

v Y\ GBHOYR HUGHV GCRKHW YHW HQ GORKN\NUH
( 11LEDFH SRXUWDGXILH @DSSDUMRQ GHV P DXYDIVHY KHEEHV
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VYN B WDQWSRWAGHY GCRKHW GH \RQN GH @
PDMRQ ¢, @ GORKNNUH SXIV GH @ GOFKINWUH
¢, © SOWIRWP HGH FRP SRUBUH

CHWARQH@ GH J DUBHUXH CHSDV
\RQAH WRS  FRXUWHVUANHU VHXBP HOQVXQ MY GH @&HEH ¢
FKDTXH SDWDIH ,OYDXWP IH  LQMYHQU TXDQG
FDU GHEH PRX@H AWRX® P DO GDQV XQH \RQGHX\WH SRONGHYJIODH
P XGKIQ) HWRWP H GHV SDTXHW

¢ @BQYHYH GHV SUDITXHY GH \BA@ HV

GH\RQN IDMVRQCHY B P XBKIQ) QH IDYRUMH SDV G

GOHBRSSHP HQAGH @ EIRGYHMWW FDULOCH GlLINUH SDV WEHBP HQWV
GB(H \RQN FOWITXH

, CFROMHQAD) DOP HQNGH YH®U,, FH TXH G LOUGXV GH \RQM CH \BDFRXP XBIQNBDV
H ARWLYHP HQAVDILQ GEOY\NU T XBAY QRORI | HQABI VRO , CHWAHARP P DQRO G I HPWHUXCH \RQM
FOWTXH GH WP SV HQ WP SV SRXUOYI\MUFHD
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( 5QIIRQ +DXWGH) IDQH \> z/ 3RSXOMRQ, 1 6( ( \>
( " CBDUMP HOV 1 R(G \ < 3RSXOMRQ" *) \
" p / NG ///
( &RP P XQHV \> 1/ A SRR IH GKDEMMW O 1 \M \>
/ SHYRQEHIGX VHIMEFH GH J HIRQ GHY GOFKHW
KRWY/ DI HQW GH FRGPM HAGCRKRMUIH
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30Q GFDOGH SUDYHQNRQ GHY GLRKHW P DI HY HADWIP LOV
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&RP P XQFDIRQ \IXU®! P XGKLQ) HABI IRUP XDIUH GH GHP DQGH GH VKEYHQIRQ \KUG! VWM LQMCHN

$ [IIAKDI H GDQV BV P DILIHY FHIBLQY P DI DMQY GH NAWE QDI H HAVKUGN WOWDXY] VRADXY ) DAHERRN
-RXUIDX GHVARP P XQHV

&RP P XQTXO GH SUHH

5DSSRWEBRIY\Y GH @ & GF

SHIFRQUAV DYHF BV XMDJ HY RY GRYNGHP HQW

/H WP ERXUHP HQNFRXYUH GX SU[ GBRKDWVMVIXB, Y 77& PD[ P XP
([HPS® 3RXUXQPDMUHOGH Y GIPRQDQAGH@®IGHHWEH Y

. WP XBKIQ) ¢, |QXDEHINMXUXCH DQAHQGH \RQGHXVH  SHX DFKH®
TRQGHX\H DYHF OP HVP XBKIQ 1QW WWHY DRKHEH GDQVa GV
SRERWRQGHX\VH PXEBKIQ) DFKH@GDQVa GVDV

TRQGHX\VH ¢, PDIQ  WDUHP HQADFKHGH

VWH P DIVIXU

6L CDWUH GX UNJ BP HQAJ GQOUDAGH SURNAIRQ GHV GRQICHY 5* 3

) DRXUH GIFKDWDYHF P HQIRQ GX P RGNB
-XMIMFDW GHGRP IHBIGHPRQVGH  PRVDYH @ P (P H IGHQMI TXH
© |DPWUH

5%CHPRQVGH PRV
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02<(16+80%$,16

SHYRQCH HWBEOGEICH ¢, BFPXAHQ) GQOUDOGH @ FRAIV\G

02<(16),1%1&,(56
/H EXGI HDQQXHORMDICHWGH Y (Q Y RQADE XMDOV

% $1

EXJ P HQBANRQ GHV \RQQDI HV GH
GOFKHW YHWHQ SHXW

\B{ SO XHUSDUSGMHXLY IDRMXLY
GB(H SDWD P OGR HWGDX\WH
SDUWW®! FKDQI HP HQNEDQV @

J HIRQ GHY GCCRKNMUIHY GH @
FROPMG TXL\VRQABORWP DIV
JOOHSDUBI6,$9(" W QAW

(WD\ HUGH W YDU@®IUDYH G\ P DI DMQV GH EUFRDI H RX GH NIWECDI H SRXUSURP RXYRIUG! P XBKIQ]
%HQ LARUP HUGN X\MDJ HY \XUGI P XBKIQ) HAXUGY DIGHV

( Q SDID@IBI GX PXBKIQ) @ &GF GX 3D\ VGH 0 RUP DORIWH DX XVDJI HY GXWHY DEMCDWHY FRP P H ®f
FRPSRUWUH /D FROPIMM® SURSRH ¢ SU[ WEXIWGHY FRP SRWAXY FOMWTXHY GH | HWGHV
FRP SRVRXY/ \VSCALLT XHV GH | GOAOVDY DMGXV GH\RQMVHDXY]  IHX@N P ROV
%MQ GV YHMV

FRP SRUNXLY/ GH I HW  GH /

FRP SRVMXLY/ GH /IHV  GH /
oL FRP SRVMXLY/ GH I WV CGH /
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< 5QJIRQ 1 RWPDQEH \‘ {\\ 3RSXOMRQ,1 6( ( \‘
( * CBDUMP HOW 6HGHO DUMP H / \ 3RSXOMRQ' * ) )
< &RP P XQHV A S A SRRIHGIXOEMMEXDO
< 3HIRQCHIGX HIYFH GH J HAIRQ GHV GCFKH

KRY/ DI HQW GH FRG®RMN HAGCRKNMUH

Falaises

COMMUNAUTE W
DE COMMUNES
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6DQEUCH/$//,(5 UANSRQDE®! GX VHIMEH GOFKHW

( " DWW GX UHRXUGB{ SOUHH MLQ \w { " D\ GH P MHHQ SORH GH @RIRQ )
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' DQVGIFDAHGH\RQ3/3' 0$  3MQ BFDOGH SWOYHQIRQ GHV GCCRKHW P QDI HY HADWIP LGV @ &RP P XCDX\®
GHFRPPXQHV &GF GHV) DDIMHY GX TDBX D 1QWIIXUD XQ GVSRVWY GIRIGHV IIDGARNUAY SRXUD SWDYHQRQ GHV
GORKHW YHW / HV RENMPIV \RQABV \ILYDQW

5CGXUH GH ®V GCOFKHWV YHW

" OHBRSSHU® SUDMTXH GX NIWEQDI H DX QDWUHO

6 HQUEIDHU®GN KDEMIQW ¢, @ SWOYHQIRQ GHY GOFKHW

" ORXUHUG 1Q] GH CCRHW YOI O GH @ FROAM HAGX WDI\WP HQV

& 0081,8%7,21 5v$/,6v(

3DJH GOACH DX DIGHV ILCDGARNUAV \XUG! VWM LQMEHNY

504DX VRADX )DFHERRN

6 HQUEIDDIRQ XUG! NIUEQDI H GXUDEGI

$ NLFKDJI H HQ GORKNMUH GH J IDQGV SDQEHDY] AT XHV SRXU®B! FRP SRWIU H HWBI EUR\ DI H GHYV GCRKHW YHW

/H P RQEQAP D] P DOGH @GIGHHWI[ O ¢, Y GDQVD @ I\ GH GX P RQIQAGH @ |DRPXUH DFTXIWEH

SRERWP XBKIQ) WV GHP DQRO

%R HUGH YOO P RQVGHP DQE0

/ RFDIRQ G XQ EWR HXUGH YQJ O
SUHBARQ GH EUR\ DJ H SDUXQ SIRIHWRQHO

+ DEAMUNKUG! \MUMRILH GH @ FROAYVD
) DRMUH DFTXIWIH GCDIBQAGH BDQQCH HQ FRXY
DWIEXWRQVP D] [P XP SDUIR\ HUSRXU  DIGHV GLLIAHQMY
$ FKDWG XQ URERWP XBKIQJ RX GBXQ EUR HXUGDQV XQ P DJ DMQ ®FDDRO GDQV Bl 3RGI GROTXITEUH \MUMRUD®! HW
UDO3( 75 ' IHSSH 3D\ V1 RUWP DQG HA&GF GHVILA@BNV6p XL
/ RFDRQ GH ELR. HXURX SURWIMRQ GHEUR DIHAKH XQ SURIHWIRQEHOBADOO GDQV®I 3( 75 ' IHSSH3D\ V
1 RWP DQG V& GF GHVILABV6p XY
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SHIRQUHVGX \HOMFH [ \ / \

GORKHV DWXUDQNB! FRQU-® 6 @Q?F?_D @(@Wmﬂ - 6HIYIFH FRP S\WBEIOWD
HAD YﬁJIRQGX GRWHUGH FRQLLP DIRO | ® YHYHP HQAGH @DIGH |
/// \ /// ///

02<(16),1$1&(56
UG HADQHORWO a Y

%W$1

/ D YDUDELD® GHV

\RQQDJ HV GH GOFKHW YHW
GB(H DQYCH ¢, ®X\WH SHXW
\B{ SOrXHUSDUGYHY
IDRARXY GRQABN SAIRGHV
GH \CAKHIAWH HVD

SAYIRP ONH

/D FROPMY IICDGAH DXWL GERXWH DIGHY DFFHWEGN \KU VRQ W QRIDP P HOAXCH WOGXRIRQ SRXU
EFKDWEH FRP SRUMXY/ IQAYIGXHY SIRSRWOV:, Y DX@HXGH Y (@1 P HADI DOP HQN, GASRMIRQ
GDQV\HVGHY GORKRIRUHY GX FRP SRWHWGX EUR DW&KDTXH IR HUSHXWHQ LEFXSCUHUMVTXE, QWY
FKDFXQ SDUDQ
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( 5QJIRQ 1 RWPDQAH j ( RO j
< " CBDURP HOW (XK \‘ ‘i\\ 3RSXOMRQ' * ) \‘
( ERPPXQV N A SREJHGBCENDWSXDO
( BHURQLHIGX \HUMFH GHJ HVIRQ GHY GIFKH

KRWY/ DJ HQW GH FRRAM HABCRKINMUH
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(PLIH$8 %< UNVSRQDE®! GX VHIYFH GCRKHWY
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$X VHQ GH @ FROPM\G GV GOFKHY YHW BHSIOHIMOAD SDWAD SAV [P SRUNQRN GHY GCRKHW DSSRYV HQ
GORKNWLHY ' DQV XQH GCP DUKH GBQ) DJ HP HQAHQYLRQHP HQIIOHAGH OGXRIRQ GHY \RQQDI HY GH GORKHW
YHW ®f YIFH SUDUGHIMHWAHIBIQY O3V RQAH SUP O XCH LCHD YREBQ® GRJIU & BMAGDQY FH FDAH TXH @
&RPPX(DX\WGHFRPPXQHV &GF D P LIVHQ SOFH XQ GVSRMW GIBIGH ¢, BDFKDWEH P DUHOGOEO DX P XBKIQ
HADX EUR\ DIH /D P HMXUH QB SDV O® DFFHS\WIH ¢ OXQDQP WD $ 1O HWAXGH DQQCH GH \WMWLOQ HWASDV
HQFRUH J DUDQIVT XH FH P HVXUH VHID P DIQMQH GDQV BV DQRCHV ¢, YHQU
2 EMRANV

5C0GXLH GV DSSRWY GH GORKHW YHW HQ GORKINMUHY

/ P WNUGN GOBOPHP HQW GHV XADJ HY HQ GCRKRMUHY

,GAAMUGN KDENDQW ¢, YDERUNHUGIXLY GOFKHWV YHWLQ VWX

" 1P IQHU@P SDRWHMURQEHP HQBIOGX NWEQDIH

& 0081,8%7,21 5v$/,6v(

3DJH GOACH ¢, @ KEYHQIRQ \XUG! N LOMIHW
504DX VRADX )DFAHERRN
) OHY GMNEXO/ B GEYNGHP HQW

ETXSHP HQNAWNBP ERXUO ¢, KDXWXUGH GXSU[ GERKDAVNMVIXB, Y 77& PD[ P XP

TRQGHX\H P XBKIQ)

SRERWRQGHX\H
e _

+ DEAMUNKXUG! \MUMRILH GH @ FRGAMMD I OMGHIH SUGASDG! RX VHARQEDILAH

) DIUH XQH GHP DQGH XQTXH SDUIR HU

$ FKHRUGX P DIUHOGHX RX BHFRQERQRD GDQY XQ OREQAHP HABUR HWIRQQHD
$ AKHMUEDT XISHP HQADX FRXLY GH CDQQCH

6L CHUGI U BP HQAGX GVSRVAY
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SHIRQEH HWWAKDU CH GX WYL GHV GRWIHY GBIGH ¢, @PRKDW( P LCH $ 8 9%B<

02<(16),1%$1&,(56
/H EXGI HDQQXHORMDICHWGH Y (Q Y RQMDEXIDOY/

%$1

CHWHIFRUH RS WWAMBSRXUMBHUGHY FRFGMRQV TXDQWY, @P SDRWIEHOGX GVSRVMY GIRLGH 1LCDQANUH \WKUBN
\RQLDJI HY GH GCRKHW YHIY BAIBQARY GOBHQIGDQW GHY FRQGMRQY P OGRRBI [TXHV

8 QH HIP DIRQ SOV ILDEG! QURHWAMID XQ UHFXOWUSGMHXY DQCHY

0 CP H\L GV WKW CH VRQABDV HIFRWH YIMEGN BQAONGEHY KDEMIQWHWWFDIU 8 GH TXQ DICH GH GHP DQEHV
HQXQP RV P RQWH EIHQ @ P RIWDMRQ GHV KDEMIQW ¢, FKDQJ HUBXLY KDEWYGHY SRXUGHV J RV SQV
UWASHPXH]

205 (&1250$1" |
5(72 856 ' B; 3v5,(1 &(



IN] <5
" 1YIOY <(O

' P LOHUGN DSSRWHQ GCRKRAMUH HWHQ SONAMIRUP H GH FRP SRUIU H

3RPRXYRIU DXSUW GHV X\DIHY GHV SIDIXHV GH MWGECDIH  UASHRMHXVHY CGH
G-ONURQCHP HQW

$ 1CH ¢, BRKDWEH NWP XBKLQJ ¢, GAMICDURQ GHV X\MDI HY

0 D@D 0 R HQVKXP DIV
SHXVBURSRVHUXGH DIGH SRXU /D P MH HQ SOFH GEBIGH GHP DQGH XQ \XLYL
«  TRQGHX\HP XBKIQ DGP LQMDY SRXWO
. SRERWRQGHX\H
, QFHVMINAVHP HQWV
" OBHQG GH @IGH SUIRSRWH
DRR
$ SSRUNHQ GORKNMUIH $ FR-S\WELQD®
" LLILELG! GBMIP HUGN \RQDI HY /HVXMDIHY H SWP HQMXH WEHD
GORXUIYV GHP DQEH SRXURHV VHYAHY
3RQNCH YU LOQAH

&HV VHYEHY GHP DQGHQAEHDXFRXS GH\MP SV FRP P XQFDIRQ J HVIRQ HWH LI HQMWKCH

RU DQVDMRQHILFDAH ' HSQWV G P XEKLQ) CH IDYRUMH SDV G GOHBRSSHP HONGH @
EIRGYHYMY FRQADLUHP HQADX]  SUDMIXHV GH \BL@N HARQMY UIDMVRQCHY P DLV SHXWDGKILH
O SIRGXRIRQ GH \RQMV
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/ D \BAGH UDVRQQCH FRQUMM SUCFLSDBP HQWV
¢ \XSSUP HUGN EUDGFKHY

P RUA

P DDGH

CDQI HBMXAY

TXLVHQUHRRMHQNY

TXLVH \RXFKHQW
TXLVRQMIRS SURFKHV BV XGHV GHV DXWHY

DI FOWI XD

5OGXPIRQ GX YRGP H GH GORKHW GH \BDL@
BDHIYDIRQ GX SRIWCDWUHOGHV DUEUHY
SURNAIRQ GH @ \DQW GHV DUEUHV

6 CRXUMDIRQ GHY HVSDRHV SXETFV HQ @ \BQABI

UMTXH GH AN GH EUDGRKHV P RUMY
SUDHIYDIRQ GH @ WJITHIAH GHV DUEURV IDFH DX

MW HOMURQGHP HOBY]  \WP SOM  \CRKHUHWH

SDUDVARV

$ P QIRIDIRQ GH @ ALFXONRQ GH GIlUHWEH @

OP INH \BLEBI HQ \WDQUSDUHFH 7D GDMVRQYOHD

/D P HEBXUH SOURGH SRXUXGH \BL@ UDIVRQQOH HWABKLYHU W/ XH EUEUH HWAHQ GRUP DGFH & HD @P L\ B
AW HAIDYRUMH XQH ERQGH AFDWAMDIIRQ GHY SOLHY GH \BIAB Ol DXWOYWAU BV FRXSHY WRS SURFKHY GX
WURGF HABN NRXWY GH J HO FDUFHD SHXWHQGRP P DI HUBUEWH ( Q O% XCQH D@ GRXFH SHXWONAH | DI SRXU
UAHURHUBACHY EUDQRKHV P ROV P DOGHY RX GDQJ HIHXHY

3RXUD@LSOV BQ

&HIMCHY HWHIAHY FRP P H BV KX\ DV BV OXUHY RX BV R SUW VROAFRQUGAEHY FRP P H H RIrXHV
HACH WSRQGHASDY DY EHVRIQY GH @ EIRGYHY\G GFDG! /HXU FIRMDGQRH UDSIGH HQNDAH GHY
LQMYHQNRQY GH \BA@ SGV ILOTXHQAMY HABXLY LDIGXV VH FRP SRUNQAGLLILEBP HQNV, OSHWGRGF O
SHIHQAAGH GV BHP SOFHUSDUGHY HWVHAHY BFDBV  SGV IDYRIDEGN ¢, @ EIRGLYHIND HWY, RIRMDQRH
SOVERN DILQGH WGXLH GVFR W GBRQUANHQ DQRXHO

3RXUSOIV GRQIRUP DIRQ \H WWICUHU, G- DIH HAERADJI HV1DFH DX FKDQI HP HOWFIP DI XHDGX * (& 1 RWPDQG
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3OHYHUID \DQB GHV DEBY
9DRUMHUG! SDWP RIGH DUERD GH @ FRP P XCH

$./1(

" DQVAHIBIQY FDV @ IWTXHFH GH \BLEB SHXAWOMH SCV VO $ 1O LODWIYH TXH GV DUEUHY GBCH UXH \RIHQW
GDYDQBUH GDUXOV DILQ GH SHPHIH ® SDWDIH GHV FDPIRQV GH FRBPM GHV GCCFKHW 8 CH \DL®I SOV

WL RXUHXVH SHXWO) DBP HQMBP SRHU BWTXBOH MM GX ERY P RWIWDI LGB! \MXVAHSE®! GH P HItH HQ CDQIHUD

\CPXUMD GHV XVDIHY 3DUDIEXY GHV LOMYHQIRQY SOV L6 XTRUHY SHXYHQAOH QCRHWDILY SRXUMKSSUP HUGBN

EUDGRKHY TXL\VBQUHRURMAQARX SRXUIDYRIMHUGEFOILAMHP HOAGH @ UDP XUA
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) SHIWM . VAH VXUSHRKH
uwmm suqqmt WH ARQ RQQHX\VH \AH P DQXH®I BRUTYH GRDIDIH
QDI XHXH \UBMRSITXH
. / _ . / . / . /‘ \\; . /
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DIHQWV GRQW QDU XHXWY GOAOV ¢, @ \BA@ GHY DUEWH
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@FRppxq.| D\&II-D-QFD\/G-|SDQQH: DP QDI HP HQVSOQINIRQY

//
UG HAGH J HIRQ GHV YXGI HAGH IRCARQUHP HQW 4 %(GJI-WBLQ(I—MMJ—P\I—QN
GCRKHWCGH @ GCRKNMNUH GH IR GFDIRQ CH DQRXHO DFKDWEX P D\lHO
P
Y a Y

)250 $7,2 1

) RUP DWRQV DQRXHDV YID B &HQH 1 DWRQD®! GH @ ) RQANRQ 3XEMT XH 7HUMRUID®!
/ HV FROPIY\GY FRIVHASRXUG! FHQNH GH IRUP DIRQ + RY/ GH FH GAVSRVAY - @FFRV HWABD\ DQWV

6\IU HY \IXU®! GRP DICH GH &KDXP RQAXU/ RILH VXU® J HARQ GHV HVSDRHY YHIV
) LCDQ DE®V SDUGN RSADWXUGH FRP SOMFH 2 382

([HP SBV GH IRPP DIRYY  JHWIRQ GH GHQINHNHQ GHV AP HIIBY \BA@ GRXFH  1RUP DIRQ GDQV B GRP DICH GHV
HVSDAHY YHW J OQH CFRBJLTXH

%W$1

,QTXLONGH GHV XD HY YV, YLV GH @ KDXWXUGHY DUEWY

/D \BA@ GRXFH HAUDIMVRQCH SHP HADX]  DUEWHY GH AFDWIVHU SNV UDSIGHP HQWS QU B UVTXH GRQ HRINRQ SDU
GHV DI HQW SDWRI NQHY HWAIP [\©

/ D Y@ SURGXIWRQ SURSUH EUR\ DV, SDUNWIGHY GORKHW GEXDJI DI H / HY GOFKHW YHW\MY TXH G J IRV ERY
RX BNV KDIHY RQAXGH \DI@I RS [P SRUDQM SRXUOIH EUR OV &HV GORKHW RS YROP IGH]  \RQAGCBR\WOY
GDQV XCH EHQQH GOGICH
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BXLYLGX SOQ GH J HIRQ GLIOHIACH GH @ FRP P XQH

1 RP EUH GBUEULHV

JUOTXHFH GH D@ IRBRQ \RXV BV ¢ DQV SRXUGN DIEEWV UHIKFXMUDIRQ \RXV BV DQV SRXUBV
DUEX\VRN

3QURGH GHWBA@!  \BLAB \IXUGN DUEUAY HABN DUEXWR HQ KLYHU \BLEBI @ NUH UGN DUEXVIRY HQ O
/D \BA@ UDIVRQQCH HWADS SO XCH UGN DUEXVIRY HAD P DIRUMD GHY DUEURY H FHS\® G \IMBIXY GH @ FRP P XCH
/HV DUEEWY \RQMBI@Y HQ SRWIEUH HABN \MBX® \VRQMBIEY HQ UGHDX /HV DUEWHY SHXYHQAO \BLABY SV

\OYRUHP HQAHBGV L) XORUHP HQAL BIXLY EUDQRKHY SHXYHQWFRQUIMHUXQ REWDFGI GDQV BV HSDRHY ALRXOEGNV
SRXUBN YRIXUHY BN YORVRX BV SIORQY
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6CFDWMXU SHMM VAH P DOXHD 7TURQ RQEHX\WH D@ KDIH

AN / / /
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SHYRQH SRXUD \BAM! GHV DUEUHY HQ QDRHBI HW  SHYRQEHY SRXUDWKUHUD \CRXUMY

OXISH GH VHRRXWY GH NUEQV SRXUD DA GHY DUEX\RV
OrXISH @ IMENXH SRXUGOYDRXDURQ GHY GORKHW YQI QX

SUAMBABLLH H \GUHXUSRXUD \BL@® GHV \MBIXY
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$ FAHS\BAIRQ J GQOUD®! GHV XVDI HY

/D FRP P XCH EURIH BN GORKHWY YHW SURGXAW DILQ GH BV YDBRUIWHUMRXV IRP H GH SDIADIH ®V P DWILV GH
YLYDRHY DUEXMRY QIQARXY SDIA@V
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/ H YL@ H DYDIVWBRXUYRBQM GIREWQUXQ/ DEHD LA H ) BXUL ,CHWDEGDO  IBXY GHSXY
2 ENMRIV

5Q) OCQOHUGN DUEXVRYV

" OHBSSHU®N HSDAHY YHW

) DYRUMHUG®H | GXUMHP HQV
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9IGR <RX7XEH /D \B@ WDMVRQCH GHY DUEXVAY  J HWIRQ UNSHRAXHX\VH 9 LABN HWD LA HY ) BXUY GHV
+ DXWGH) UDGFH

-RXAUQCHYRXUH DX SOQMY SHIP HIBQAEH UXQUGHY NUWGELQHUHGHY DP DXL DILQ GEFKDQI HU
-RXUDX

YRXFKH ¢, RH@

$.1(

1RPEIHGBEWY a é DUEWHY GBOQ) GHP HQWV
1 RPELHE@MSNRHV a DUEWHY HADUEX\MY
7 SHYG HVSDRHVYHW  KDIHY \MUDIQV GH \SRWHVSDRHY GH BIMUE

3RXUGN DUEUHV

WUDGFKHVGH FP GHGEDPRNWH \VRXYHQW
WDQFKHVGH ¢ PP GHGDPRNWH WDUHP HQW
%DQFKHY CBDIWHY  VHXBP HQWHQ FDV GH UVTXH GH AKXON

SRXUGN DXV \BL@! GHV SHIMW EUDCRKHY
) WONXHFHGH\BE@® DAMIDQRH KU DQV \RXV BV DQV SRUPHIBAGHY HVSRAHV

SQURGHGHWM@ DR W, VHS\MP EUH HWEH P DY/ ¢, 1OYUHU
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¢ SHIRQHV

&KDU H GH WDYDLOKSS@P HQMLUH P DL OR@QH \XUG! \WP SV

/HV DEXVIMY QGH GVSRVHIASDURLY SDV GH @N\VSDFH QCAHWDILH SRXU VH GOYHBRSSHU FRUBHANP HQW & H
PDQIXH GH SOFH OXWM \RXYHOAVGBQ KR IQWDOSHX DEDSW FH TXL FRQGXIWHQMN ¢, GHYRIU

SUDMTXHUGHY \IL@®V SV VOYNUAY  3RXUOYMU FHY MWDIRQY  LORWHWHQRHOGH \VOBRNRQGHU GHY DUEXWWWY
HQ \WWCDQAFRP S\ GH @ \IXU DFH GVSRQE®! HAGHY FRQADIQMY GX VM

BRXUH 9IGCR <RX7XEH /D \BATBI UDVRQQCH GHY DUEXMRY  J HVIRQ UASHRXHXVH 9 LaBV H/@ LaDJ HV) BXUNV
GHV+ DXWGH) IDQH
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9DERUINVHU®GI SDIWP RICH DUERW®D OHYHID \DQE GHV DUEUWHV
QRIDP P HQAHQ I DYRUMDQAB! | BXUMHP HQWN

0 DD 0 R HQVKXP DIQV
¢ DGDS\WMUHQ IRGANRQ GHV DUERUIAVAHIAHV vTXISH KDELWXH®I P RELOCH DYHF
HAGH GXY BFDODIRQ TRAMRLY ® SRWELQ® GH SUIRSRHUGHV IRWP DIRQY/
P DUHOQCAHWDLLH Wi J GEDBP HQNV COGCHV ¢, O \DA@ IDMVRQYCH
MP LOWH ¢, FHOLXMDO GDQV XCGH J HIRQ|
FOWTXHJ
, QFHVMINAVHP HQWY
0 DAMHOXDQEDUG

DRR
&R SURGXIW $ FAHS\DELQ®
3HP HWEH SURGXLH VRQ SURSUH EUR\ DIH * REDGP HONEHQ DFFHS\U P CPH\L
X\B! SRXUSDI@®UGN HMVSDRHY YHW FHABLGHV LQTXLOXGHY SHXYHQADP HJ HU
3RIQNEH YU LOQRH

/ D \BA@I SHAWWDIH SV \VOYNUH SRXUJ DUIDQIUD \CFXUMD GHY X\MDI HY/
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$X FRAY GX SUQMP SV HWGH BXRPCH ©
FURMDGRH GH GKHEH HARY IRWNW * XUDQARHY
SAIRGHY LOHVWIHRP P DQEO GERS\MU SRXU XQH
IWDMNXHIPH GH \RQM Q) XANUWH HAGH P DIQMIUD
KDX\WXU GH &KHEH HQMH  HV P 3HQEDQW
@Y 6 OHBSSHP HQNGH BHIEH HWBGV BNV
DIQL LOHVWARQUH.@ GH CH SDV\RQAH ¢, DV

/H SUGASH HW\GH \RQGUH VHXGP HQAMBNY ] RGHV
HKHECHY BV SAV ILOMNXHMHY FHD SHP HAGH
RIHU GHV D@HY QRIP P HQNVSRXU IDADMJ G
SDWDIH GHV X\DIHY GDQV BV HVSDFHV YHW
$ 1O BV KDX\RXLY GH \RQRV \VRQAGLI QUHQMY \IXU
®V \WUDFHV HKHECHVR @ \RQM GlLIQHACH
HWADSS@OrXCH

SRXUBV \RY

$ P SOLFDIRQ GH @ QANARQ GHV\RY

$XJP HQBANRQ GH @ WIMBQAH GHV \RY DY
P DOGHY DX WHW K\ GUTXH HAKRHIP LTXH

$ FRIRWHP HOAGH @ GHQWWE GH @ YQJ OTMRQ
) DYRUMDRQ GX GOYHBSSHP HQADACDILAH

SRXUBQMLRQH HOW

SOHYDIRQ GH @ EIRGYHIMU CRIP P HQWV
O GYHING GHV HVSRAHY KHIEEDFCHY

) DYRUMDRQ GH GXDENIMGH FHIBLQV [QHRRY
/1P \NBARQ GHV I WD XHIFHY GH \RQM
5OGXRIIRQ GH @ SURGXRIIRQ GH GCRKHY YHW
WXV GH @ \RQM

3RXUSGVGRQRP DIRQ  Q DYRIMUD
EIRGYHIV® GDQVP D FRPPXQ-DGH @ 1 %

/ IHQ DYHF B VHYLFH HYLURQQHP HQW
3URIWDP P H 7ADP HOH.IM HA#4BIX

/D UDP H YHYN HAEGXH HWAKXQ GVSRVY GHMIMD ¢, P DIQMQURX ¢,
WHEQ GHV FRUWCRY GRBIITXH SHPHWQN DY HSKAHV
DQP DBV HAWYQ) OB®N GH ALLFXGIU GH VH QRXUIU GH VH UHSURGKILH HW
GHVIGDS\WUDX]  FKDQI HP HQWHMLRQGHP HOmX

&H SIRIWPPH \BQRIWGDQ/ XH @JIITXH GBP ODIHP HOVGX
\WUARILH  LORKHUAKH ¢, @ WWUD 1UDJ P HQBAIRQ GHV KDELBMW FDX\CH
SDU GV LQUDMIKAXUAY BAUEDQVDIRQ RX BOMMILFDIRQ DJ UFR®GI
HA; LQGI U @ EIRGYHIMG GDQV BV SURWW GFDX  GRAXP HQW
GBUEDQ\P H SOQV GBP QDI HP HQVSURWW GRQ UDRKRXUA

/D VRABADP H XUEDICH UH) UIRXSH @HQWHP E®I GHV HVSDRHY QDWUHY
SIOHY HQ VI  DARRXH@QAXGH IDXQH HAXCH IRH GLYHWLLCHY
JOQODBPHQN FRPSRWCHY  GBAVSNAHY WV DGDS\BEGN  /H
SURIWDP PH 7ADP H YHYM HAEGXH YIVH ¢, UHQGUH GV P LOH]  XUEDIQY
SGV IDYRDEGN ¢ @ EIRGAYHIMG HQ RIDQNGHV FRQIX\GY
CR®JITXHV /D \RQM UDIVRQQCH FRQUWH BXCH GHY DRIRQV P SBV
¢ PHIHHQpP XYUH SRXUDWHQGUH FHWRENARIY
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/DXUCH3$8/2 9 DAWOQN DX BWVSRQDE®! GX VHIYLEH CDWUH HABD\ VDI HY HANRKQHARHQH  DUEWHY

( " DWW GX UHRXUGB{ SOUHH MIQ \ { " DWW GH P IVH HQ SOFH GH BDRIRQ \
;\\\l 7/// \\ ) //

/D FRPPXH GH &RXAURQGE XYHJQH GVSRWH GH GHY{ GORKNMUIHY  BXCH JAOCH SDU &GP RQAS XYHUI CH

0 ONRSRBI HVEDXWH DGP IQMWH GUHRRP HQAVSDU GV VHMEHY PXQASDY /D GORKNMUIH FRP P XQD®!I HW
OMXISCH GB(Q HVSDAH A0 DX FRP SRUIH R VRQAGOSRWOVY BV GOFKHW YHW FRP SRUDEGN SOQMY SIHGV

P NUHV YIHEMADQW J D] RQ GHV \MUDIQV GH \SRWIHXI@N HF  /H FRP SRUWASURGAWHWAHQXN WRFND \KU XCH

SOWVIRP H GH FRP SRWBUH , CHWASUGASDEP HQAKIDO SRXUBRQRHMAQ GHY HVSDRHY YHIW GH @ YIaB /RWIXH

®V YROP HV GCBDWHQNGBN EHVRIQV PXQASDY  @{ FOGHQVHWWWIDQUAD YHY GRQUHSUMH GH FRP SRUBIUH

IQEXMNHO ( FRYHWORIEBQ 3DU DIABXY @ FRPPXQH RUDQWH FKDTXH DQYCH XQH GMNEXWRQ GH FRP SRW
GAMCH DX  KDEWBQN I DYRUMDQADIQU B! A FOJ H HAD YDEUMMIRQ GFD®! GHY GCRKHW YHW

027,9$7,216 (72 %(&7,)6

) DYRIMHUBQDAQHP HQNAWD DM ¢, @ VOFKHIAWH GH @ SHBX\H
" OHBSSHUD ELRGYHY\® YOI OB®! I®H HADQP DO LOHRAMY SRAVDNXLY
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50OWDX VRADY ) DAHERRNHWQUBUWDP L) XONUHP HQW
-RXULDCP XQHASDO

BRXUH VW GH & RXURQGE XYHJ CH
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ASH GHSDRH YHW | RQHV GH SITXHQTXH DU GH MY SDUWV ERXBYDWBY SOQV GBDX MBMRQ
GEBXUDRQ=
) LOTXHGRH GH\RQM

IRV SDUDQ SRXUD SOSDWGEHV] RGHV
¢ IRYSDUDQGDQV®N] RGHVGH SITXHQTXH RX DXRXUGHY DILHY GH MK

3QURGHGHWOQM SUQMP SV OB FRP P HAHP HQWY, SDUWGH P LDYUO

/D \RQM GIAHFACH HWDSSOXCH DX VHQ GH FHIBIQV HVSDAHYV YHW DIQL GHV FKHP IGHP HQW HQ \RQN
FOWT XH \RQNRDOY SRXUIDYRUMHUG! SDWDJI H GHY XMDI HY
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~

\ WGRHFDWTXH, )
\RQGHX\VHY P DUKHBIHG DXVRSRUGHV\KHP LTXHY GRQW \RQEHKVH DXARSRUGH
KHUP LTXHY GHICHY ;. @ \ROQN GHVVBIGHY | CBRNTXH ,

/ AN ,/

/D TXOMARBQS GX P DEUHOAADTXISCH G XQ W MWP H GH P XBKIQ) ¢, @{ FHS\IRQ GHV \RQGHXVHY GHXICHY DX|
MDGHV TXLGMVSRHNEH GHY] P RGHV GH IRGRIRQGHP HOW

02<(16+80%$,16

DJHQW SRXUa DUEUHV \KUD FRP P XCH
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/D P IMH HQ SOFH GH @ \RQM IDMRQQCH D O@ P DODFRXH.AH SDUGN KDEMNQW GH @ FRP P XQH 3RXUWHP GEHU,
FHD  GHV FKHP LQV HQ \RQM FOWTXH \RQARGOY SRXUIDAONJI BN COBORHP HQW GHV X\MDJ HY GDQV BN HVSDRHY
YHW
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BXLYLGX SOQ GH J HRQ GLIAIHGACH GH @ FRP P XH
5OGXAIRQ GHVFR W GBHQUANHO GHV HVSDFHY YHW
3DHYHID EIRGYHID

( QI DIHP HQNFR®J ITXH

& 0081 ,&$721 5v$/,6v(

SUOHRBANRQ GH @ J HIRQ GLLIQHIACH \KUBKXUMM LOM.CHV
3DQEHDX] \WP SRUDILHY DQRXHY UHIDY BT XH @ | DXAKH HWARLP LQCH
-DUEQV SCEDI RIITXHY GH VHQUEIDDIRQ ¢, @ ELRGYHWVE DFFXH QNN HWV HQADQWSDUDQ

217

$XWHQGH® FRP P XCHGH 1 HYHY @ \RQM UDMVRQICH HACDO/CH HQ IDXAKH \BUELYH HQ SUHDQAHQ FRP S\W @
I EUDMVRQ HABI GOYHBRSSHP HQNDWUHOGHY YQI O] ¢ @ FHS\IRQ GH FHIBIGHY ] RGHY BFDQVCHY DX FHQUH V@B
O @ DSSONXH G P XEKIQ) \KUD P DVRUMS GH VRV \KUDFHY GH \RQMY FBMA, GLUH TXH BV LWDIGXV GH \RQM \RQN
OOV \KUSOFH $ 11Q TXH @ \RQM UDIVRQYCH \RIMDFFHS\EH SDUGN KDEMBIQW GHV FKHP 1QV HQ \RQM FOWITXH
VRQAADOV ¢, \WDYHLY BV | DXAKHY \BUBELYHY SRXUI DADMMU® GCDP EXOMIRQ GHV X\DI HY
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\RQGHX\MHVS$ 6 0 RRU \AMJOI’XI.SOGB(QELR\ HXU WUGI’XISOGB(QEUD\/
. / //,
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SHIRQEHY GX VHYFH ®J IMIT XH

$ X GOBDUW@ SRSXOMRQ D OM VKUBUVH TXH \RXRV BN \KUDRHY HKHECHY GH VRIHQABDV | DXFKCHY RX \RQEXHV
0 DIVDX IXUHW, P HXUH © \RQM IDMRQQCH HWABHQIH GDQVBN P p XL HAD O® DAFHS\WEH

/D \RQM WDMRQQCH D UOGXIWG! WP SV GH WDYDLOGHY DI HQN TXL SHXYHQADAFRBHUFH WP SV ¢, GEXIHY SURMIV
GBP QDI HP HQW

/D J HIRQ GHV HVSDRHV YHIW UM XQ \KVMEOTFDWIFDUEHDXFRXS GEXDELDIQW SUEIRUHQABN UXHV \RQGXHY
¢ DV HVRQNVSX P DO DFFH@Y GHKHEHP HQV QRIP P HOVHY WDMRQ GH @UONGH SURGIW
SK RDQUBILHY 3RXU BHQIHIHD @ YI@I D BHFRXY ¢, GHV GASRMV GH EIQHIRY DILQ GEIWKUHI G
GOWKHUEDJ H P DQXHOGHY UHY

" HSXV GV APHEIHY ¢H VRQVSQV WD\ DYHF GHV SURGAW SK\ \RVDQWBALHY HWRQVOW
SURI UHWLYHP HQAWYQ) OBDOY DUEELHV\ RQAO® SOQEV BV SHBRXVHY WOHQI D] RQQCHY HWFHIIGHY
SOQMY DIMCHY CEUHY GH SRXWHU & HIt WDQUMRQ CFREBJ ITXH  ELHQ TXBP SRUNQN D O SHI XHFRPPH
FRP SOI'XCH SDUXQH SDUH GHV KDEAWBQW HAD QCFHWMG @ P RELDDIRQ GH P R HQV \IXSS@P HQBLLHV
DYHF @ P IMH HQ SOFH GB(QH OTXISH GOACH H FOMYHP HQWY, BHQNAHQ GHV AP HIUHY
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B\VUBKDQH9,5( 7 W ICHNWNSDRHY YHW
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/D PIMH HQ SOFH GH @ \RQN WDMRQCH ¢ 30MWIQ \BQWRUIMWGDQY XCH GCOP DUKH JEEDGI GH \WDQUMRQ
CRB®IITXH )DFH DX WWRKDXIIHP HQAVFTP DWW XH HWDX GOFIR GH @ EIRGYHWMU @ P XQASDQW D FKRM
GBRGDS\WWUD J HIRQ GH VHV HVSDRHV YHIW HQ FRKAHFH DYHE BV REMPIV GH VRQ SOQ GH P DQEDW, &XRU] RQ
IRQEO WU @ GPRADW SDUASDIWYH HWSRWY SDU Gf &HQNH SHUP DQHQN GRQUDIYHY  SRXU

GMURQHP HQVE3,( GHV 0 RQW GX 3IMW & HItH DANRQ UARQAQ) DBP HQABN DP EIMRQY GX SOQ 1 DMH HQ
YIQ@ DIQUTXH ®f SURIWDP P H 3R] BRMXLY YMWDQ, HIRFHUD SUOHIAH GHY SRAMVDWXLY HW, SWOHIYHU
O URKHWH CFR®J LT XH GX \MUNRLLA
2 EMPWY

5HQIRFHP HQAGH @ ELRGLYHWVS DQP DB HAYCI QBB QRIP P HQAEDQY BV \RY

( GFRXIDI HP HQAGH @ SRALMIRQ

& UIDIRQ GEBRW GH | IDERKHXUHQ YL

) DYRIMVHUBQ LAWNRQ GH @DX GDQV GBI VRO

/P \RU® SRGANRQ DYHE @HIHWGIDQAGHY YOI OBX

" OHBSSHP HQNGBNVSDRHY QOWUHY HQ VaB!

* HIIRQ SAV CFRBJ LT XH GHY HVSDRHY YHW

& 0081,8%7,21 5v$/,6v(

/ LYUHAWGH ERQHV SUDMT XHV SRXUGH UAVSHANGH @ ELRGLYHID
3URJ WDP P H FXGMUHCDXRXUGH @ | RUH \SRQIIQCH

$ QP DIRQY
9V

3DQEHDX GBQIRWP DIRQ
BXSSRWGH FRP P XQFDIRQ \KUGKUMM LOMCHN

7217

ASH GHSDRHV YHW  SDWV * DVRQ YDW  6DSIQv DUWH GH MK  GX YBQgRHW NIEQY GH 6DION
&KDWBN DIV GH SITXHQTXH MWWV FRP P XCDX \DQVXADIH  UFKHY LOGXVNHGY

+DXWXUGHWOM HQPRHJXH ¢ FP P DLV YDUH HQIRGRAIRQ GHV\IAY

$ LWV GH MY HABH SITXHQTXH P
( \SDFHV GH SDWDJ HY HWEBQIMH GH YL P
( \SDPHV BV SHX ILOTXHQBY FP

3QURGHGH\RQM DX\RP CH

/D \RQM UDMRQCH SUWHIG HQ FRP S\W @ SWOHIAH GHV XVDI HY KU BV GLICUHOW MY ' HY FKHP LV \RQW/
HQUHRQXV DYHF XCGH \RQIM FOWIT XH SRXUIDAQMUIGN GCBORHP HQWGHY X\VDI HY
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\RQGHXVH DXRSRUGH . \RQEH \RQGHX\H P RWR DXPKHX\H
. XERWD % / VLG5S ) / . DZ DVDN\L +RQED 83&
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DIHQWV 1 CDQP RIQV @ FRP P XCH \H FRQUGNUH HQ \RXVH IHAWY

02<(16),1$18&(56

UG HMRIDOGOGEO ¢, BFKDWEX P DEUHD a Y
UG HWDQXHOGEO ¢, O WMMRQGX P D@IHD a Y

VYROMRQ GH @ SURGXRIRQ GH GTFKHWV YHW

8 QH SDU GHV GOFKHW GH \RQA HADICH \KUSOFH ' H FH IDIWLOHWAFRP STNXO GREVHIYHUXQH GP LQAIRQ

GHV\RQQDI HV GH GOFKHWGH \RQN

0 DCDFAHS\WAH SDUGN KDELBQW &RP STAMRQY SRXUMHMELDHU®GN DI HQWDX

3OIQMY\XUGN DWDX] \RADXY FKDQI HP HQW GH SUDWT XHV

, QXA DXSURV GHV GV 0 DQIMXH GH YMWMV \KUGHV FRP P XQHV DSS@NXDQW
G @ \RQN IDMRQH

6BQSIUHIGH @{ SCUHIFH GEX\WHY DRAMXLY ) DYRUM @ ELRGYHY\V YOI QBB HWHQRP RBJ LTXH

D\ DQAM P LVHQDP XYUH @ \RQN

WDLWRQH )

%AHQ FRP P XQT XHUDXSURV GHV XVDI HY HW

GHVDIHQV

8 CH SDUM GHV GCRKHW GH \RQM HWAYDEUMCH SRXU®! SDIA H \KU GV P DWILYV DUERDY HABHQHP EG®
GHV MXCHY SOQIMNRQY
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, QAN
(QDIHP HQMFRBIITXH  HQNH DX\ 5QOGXUH G \WP SVHABV R W@V ¢,
I DYRUMHU®G!I GOYHRSSHP HONGH @ GRQUHRQ GHV HVSDAHV YHWGHY
ELRGLYHY\® HADP OTIRHUD \DQW GHV \RY FROPM\GY

DOLTXHFHBIGHO IRH

0 D@D 0 R HQVKXP DIQV

¢ DCDS\WUHQ IRQANRQ GHY MR UARQXV HW vTXISH KDELWH®I P RELOCH DYHF

GH GXWY X\DIHV SRWELQ® GH SUIRSRVHUGHV IRWP DIRQY/
TRAMRLY G P DWUHOQCRHWDLUA UM GOECHV ¢, @ \RQM UDMVRQQCH

JBEDGP HQMP LOIWLH ¢, FHRL XIMDO GDQV
XCH IHVIRQI FOWTXHJ

QMR HOWV

0 DIUHOWBQGEDLG  SRXYDQADWH FRP S@@ SDUGHV X P HY GH P XBKLQJ

b al

7HP SVGHWDYDIO $ FR-S\WELQ®
7HPSV GH WOYDIO GOAO DY \RQAV 3HXWOMH P DOSHU XH SDUGN X\DIHY ML @
GBA\SDFH YHWGHY DI HQWGP L.OH GCP DUKH @WSDVH SO XCH HQ DP RQW

$ 11 HABAIRQ GHV DI HQW VXU GEBXWHY SURVIW
GBP GDJ HP HQW
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* LDQGHV XU DAHV HKHECHV

6XUDH SHX DFFHWE®V

7D3V
7THIDIQV LRIV
6RXVERLY

6XUDPHV RARXSCHY SDUGHY HVSNFHY

H R XHY HQYDKIADQM/
([HPS®I 5HQRXCH GX -DSRQ

2 YIQV P RARQY .
&DSUQY FKNYUHY BV SOVRAR\Y
VTXIGO/ FKHYDX] HMGH

YRYIQV YDRKHV

50GXAIRQ GH @ SURGXRIRQ GH GOFKHW YHW

' 1P IQANRQ GHV R WGBRQUHIQ

/ LP \BANRQ GH B\DJ H GRQINDQW

(QNAMQ GH PLAIHY  GlILE®P HQVDFFHWE®N

DYHE GHVHILQVP GFDQTXHV

/HP 1@HX
30V/DGDS\IVDX RYIQV OTXLGOV HERYIQY

30VDGEDSWV DY FDSUQ/

/D YOI OBMRQ
) FXI@BV (\VBNAHV YOI OGN KHEEDFCHY
SRQGAHV (\VSRAHVH RAMXHY HQYDKIDQRY

EWELY
FRYUH

8* %
8* %

7HUDIQY UFKHY
7HUDIQV SDXYUWV 8* % KD DQ
THUDIOV VHRV HABHX KXP LGHV 8* % KD DQ

THUDLQY KXP LGHV VHQUE®N DX SIOMHP HQV

8* % KD DQ

8* % KD DQ

/BCFICDVRQ
30V DEDSWWV DY OTXIGOV HWERYIQY
3GVDEDS\WV DY RYIQV HNFDSUQY
/ D \IXSHJIAH
30V DGDSWWV DX RYIQV HWADSUQY
3QVDEDS\W DY OrXIGOYHAERYIQY
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(/ 5QJIRQ 1 RWP DQEH ) é 3RSXOMRQ, 1 6( ( )

( * CBDUMP HOWV 6HGHO DUMP H \ \ SRSXOMRQ' * ) \

N S B S
\

< A SR®J IH GEXDEMW 8 UEDIQ )
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-OFPH&$1"' $6 FKH GH\HYFH SDWP RIGH DUERWD HAJ HWIRQ GHV UAWRXUAHY

027,937,216 (72%(&7,)6

/D G& RWIKIHD HWAXQ TXDUHULDMGHQBHOGX + DYUH TXL\VBMAP SOQU \IXUG!H YHIDQNIKO HQWH @ YA EDWH HAD

YICB KDX\WN /HY FRQWDIQMY @HY ¢, BRQUHNHQ GHY HVSDRHY YHW RQMRQGXIWD FRPPXCH ¢, P HIWH HQ SOFH
EFREAMDIH

2 EMRW

SRX@UHP HOMBHVDIHQN TP LIAIRQ GV DFAGHOW GH UDYDICHIGHV WREBN P XVXDLBY

' 1P LOXRQ GHY QDGR VRQRUHY B GHY LORMYHQIRQY DX VHQ GHV HVSDRHY YHW
QRONMURQHP HOBO EEXRIRQ GHVCP MIRQ/GH &2 HWDP GIRUIDIRQ GH @ EIRGYHING
SUEDWRQ GH THV\VRADX] HQH BN GlLI UMY J CQOUDIRYY
VARGRP HVILQDQANIHY  GIP LOANRQ GHV R W GBOQMYHQIRQ GDQV BV HVSDFHY YHIW

& 0081 ,&$721 5v$/,6v(

5CXQRQ SXEQ XH EDDCH SDUGN OBV GH TXDUHU
300 H LOMOHWEOGECH ¢, EFRSAWIDIH
3DQEDX G LQIRWP DIRQY \XUGN \MUDLQY GEFR SAMUDI H

&+(37(/

6 SCADOAMY GH @ YOI OBARQ GLLILIA®! G DFANW HAVUDQEHY GHY IRGAHY HWEH @ 5HQRXCH GX -DSRQ

3URSUOMLH @ YL.aB GX + DYWH

5\ WP HGHSWHIH  MXUHWXIW
3QURGH GHSWDOHIH  \RX\M @DQYCH

6,7(

/EFRBAMDIH PREIOH  KHRABUHY GH \KUDPHY HKHECHY ( @V VROQADSDUAYV \XU VIV P DVRUARALHP HQWV
WUD &RWKH & HY VWY IDWHP EBQAXQ \RDOGH  SUDLUHY FKDRXCH HQRXUWEH GH FOWUHY HAOTXISCH GREW

P RELGN
WV SUCASDX]
" RXYHVGX ) RWGH TRXUHVCB -DUEQVNKEHIEXY
3DUF IRUMBHUGH 0 RQUHRQ (\SDPH -X®VIHIH HQYDKL SDUD SHRXCH GX -DSRQ
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\\ //// \\ / /// \\
SHURQCHVIRP CHVHW Ggﬁﬁésm HQR | mq W SHYRQCHY GOGCHY DX YL
KDELDAHV ¢, \WP SV SBIQ N DGP LQNDWY
| SHIRQIVIRP OV /
/ / /
S/ S/ S/

S ~ S ~ S

02<(16),1$18&(56

UXGI HAG LOMHIMHP HOADQRXHDR Y
UG HDQQHORDBC: Y
UXGJ HWEH I RQAIRQGHP HOADQQXH™ ¢ Y

%W$1

$ YDQAMD P VH HQ SOFH GH EFRSAWIDIH ® EUR DIH HAG! IDXFKDI H OBIHQMEIDD/OY VDQV OYDRXDURQ GHV
GOFKHWYHW ' H FH I DIWXCH WWGXANRQ I QULIFDWH GHY \RQLDJI HY GH GORKHW YH W QB MAS DV REVHYDE®!

$ X GCBDW®GN KDENBQW OBHQAIQTXIHW SDUP CFRQEDIMDGAH GHV DQP DX SXIV XCH DSSUREDIRQ J OQODG!
BMMOIB@H CRBP P HOMWAH ¢ @ RUDIRQ GBVSDRHY GH UHIFRQIH HAVGIDQP DIRQ IDYRUIMDQMBN @HQ/
\RADX DX \HQGHV TXDUHY

&RP P XQFDIRQ LP SRUBQM DXSURV GHY KDELDQW
$ WRAHUD SRSXOMRQ DX SURNAW
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5QGXRNRQ GHY FKDUHY OFRRQRP ITXHY @CHY ¢, GHQNANAQ GHV HVSDRHY YHW HQ @P \MUQMBAMIH GBI LQV
R\ QOPHWARQAGH CHQNAHQ HAGX FDUEXUDQN

( QUHINHQ GHV HVSDAHY YHW LN LAGY GEFAW GRIIP P HQADX QYHDX GH @ & RWIRIAH

" 1P IQXARQ GH @ SUDHIH GH @ 5HQRXCH GX - DSRQ XQH SOQM H R XH LQYDMYH

" DQV GV DQICHV @EFR SAXUDI H ODWEOM P LV HQ SOFH SDUD &RP P XQDX\W 8 UEDICH /H + DYWH
6HCQH 0 ONRSR®! VKU®GI 3DUF GH SRXHBV * QO SDUGHN DIHIWV NWEQHY HWEB(QH \IXSHULAH GH
KHADUAY Gl 3D GHSRXHBVDFPH®I  Ep XVARWOY  AGHVQRPDQGVHW AV
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&RPPXH

* 5(1 2 %(

( SQIRQ $XYHI GH5K-QHS GHY ) G )
(\ " CBDUAMP HQW MIH \/ 3RSXDMRY' * ) \/
( 7 SREJIH GKDELMW 8 EDIQ )

(\ 3HIRQRHOGX VHIMEH 1 DMUH GH @ Y. )
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IXAH%* 8( 1 (7 \WRKQAHYH HQ J HIRQ GFR®] LTXH GHV HVSDFHY YHW

¢ * UHQRE®!I BV GORKHW YHW WXV GHV IR HY VRQASUY HQ FKDU H SDU* BHQRE®I $ GHV 0 ONRSRBI \BQELY TXH
A SURYHIDQAGH BRQUHNHQ GHY HVSDRHY YHW P XQASDY \RQAI Q.OV GUHRKMP HOAHQ WJIH  3RXU IDYRIMAHU

OXUYDRUWDIRQ @ FRP P XCH P HA¢, GVSRVAIRQ SOMHXLY MMV GH FRP SRWIU H LCSDUY \IXUBHQHP EGI GH \RQ
\MULNRLH

0279$7,216 (72 %(&7,)6

&2 0081 ,&%721

0 OAD 30@FH* 5(R (7 P OED GRRXDOW HWERQRV \KU* BHIRE® HABMIAH
&RP P XQTXO/GH SUHWH
$ QP DIRQV SRXUGN HIDQW

3URSUOBILH @ Y GH* BHRE®!

5\ \WP H GH SWOHFH  MXUHNAVSRXUGN \WUDIQV I HV XQTXHP HQABI NRXUSRXUGN \MUDIQV \WP SRUDILHYV
3QURGHGHSWDOHIH  SUQMP SVHADXRP GH PDL¢, QRYHPEW
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7HUDIQV 1] HV HQRXUDV GH EDUINUAY
MWWV
3D YDOFKHDUG KHABUH
YOVIMBI |RWNP LOBALA
&HAWH KRUYRB! HQGHKRWY GX GRP DICH SXETF  OFR SAWUDI H VHX®P HQAHQ KLYHU
3D $ @H
5XFKHU9 LABIHXYH
( \VSDFH YNNI

KHABUHY GH \IUDRHV SAMUDE®N DX \RIO
7HUDIQV \WMP SRUDLIUHY HQRXUDY GH SITXHWDFFRP SDJ QOV GH LW

/D YI@®I GH* WHREGI D SRXUSURVNGEDX] P HONU®I QRP EUH GBAVSDRHY GOE0OV ¢, BEFRSAMUIDIH /D FRPP XQH D
SRXUEXWEH P HIH HQ SOFH @R SAWUDI H DX VHQ GH TXDWH VWY

3DUF 3DXQD IMADO

%A GH @ 9 LaIHXYH

&HDW

3WIUH DX REKIGCHY YDWIBI

&HVTXDIWH QRXYHDX] HVSDFHV UHSIOVHQMQN  KHRBIUHY GH \IKUDRHV SAWUDEBNV

02<(16+80%,16

DIHQVP XQASDY NWEQHY EHJHY /EFR SAMUDI H RAFXSH GH GXUWP SV
SHYRQCH DWXUDQABI VXLYL VDQUBALH HADGP LQVADWY / XAH %* 8( 1 (7
NMUGEQHYIRP O/ X WP H G DWHOM

02<(16),1$18&(56

9XGI HAERQYHWNAHP HONGH @ SUHP INLH DQQCH

SWP INIWEWELY a Y
EQBL@IH Y
, QUDAMRQ GB(QH EHUJ HUH Y

UG HAGH | RGARIRQQHP HOWDQQXHD a Y

/H EXGI HW\EH | RGANRQEHP HOADQRXHCHWWEGEO ¢, BDFKDWEH IRIQ BHQNANHQ GHYV FOWWUHY GV IUDLY GH YORUICDULHV
HABDFFRP SDJ GHP HQAGHV EHJ HY
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& IDIRQ GH CHQ VRADCHQWH B KDEMBQW

v YDOHUHQ DP RQAD | DIVDEIM® GX SURMW
" ONUP LCHUSGMHXLY VFOQDURY GEFR SAWMUIDI H
HQ WD) 1H HWHQ SUHBAIRQ

0 WVHHQpP XYUH QURHWABIQNEHDXFRXS GH\WP SV
HAGERW DQVDNRQ HQ D) 1H DIQU TXBXQ | RWADSSXL
SROAXH

5OGEXRIRQ GX WP SV GHWDYDIOGHY NWEQHY
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( 5QIRQ 1 RWPDQGH \/ L ORI \/
( * CEDUMP HOW 2 LGH N IRSXOURY' * ) )
( &8RP P XCGH/ / . " SRH@OWSUWO
< 3HURQRHOGX VHUYFH GH.J FVIRQ GHV GOFKHW

KR DI HOW GH FROPM HAGCFKRIRUH
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* KMDIQ&+$,* 121 UNVSRQDE® GRITXSH

( " DIMGX IHRXUGB] SOUHAH MBI \ { " DM GH P IVH HQ SOFH GH BRIRQ \
\ N S

0279$7,216 (72 %(&7,)6

5CDDHUXQ J DIQ GH\MP SV GDQV BHQUAAQ GHV HVSDFHY YHIW

&+(37(/

3RSUOBILH * KMDIQ&+$,* 12 1

5\ WP HGHSWHIH  NMRXUHNXIW
3OURGH GHSWOHIFH  \RX\M EQCH \DXI HQ KLYHU

6,7(

VWM GHa P aGOy OrXSO SRXUDAPH@UGHYDQP DX GFDQO \XUD MBARQ GEBXUIDIRQ GH* ASWEH

02<(16+80$,16

SHIRQH * KMDIQ&+$ * 121

0 MWIRQY
6XYLGHVDQP DX
' RQHJ;, ERLHDX DQPDY

02<(16),1$1&(56

$XPXQR VBRXUD FRGFIM\U

%W$1

$ YDQAD P I\VH HQ SOFH GH @&FR SAWMUDIH @ \RQMN GHV \KUDAHY HKHIEECHY QRIWEDO/CH HQ P XBKIQ)
$ 1QL XQH GP IQANRQ L QUIFDMWYH GHY \RQLDJ HY GH GOFKHW GH \RQN QBWSDV REVHYDE®!
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( 5QJIRQ 1 RW¥DQEH \/ S 3RSXOMRQ, 1 6( ( \/
( oo HQV 6HGHO DUMP H N 3RSXDMRY' * ) N
( &RP P XQH / \ 7\ SREULHGBOEMW SXDO
< 3HIRQEHOGX VHUMFH GHJJ HWRQ GHY GCRKHV

KRWY DJ HQW GH FR@RN RWECHKNWLUH

Falaises

COMMUNAUTE W
DE COMMUNES
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6DQEUCH/$// (5 WVSRQDE®! GX VHIFH GCRKHW
&IQB +$,//(7 DIUFXWFH OBVHX\VH & KRYUHUH / D 3HINW & DX

(DN@(U—W(UG&[M HV - MIQ \ { " DM GH P IVH HQ SOFH GH BRIRQ \
\ N S

0279$7,216 (72 %(&7,)6

/D P MH HQ SOFH GH @R SAWUDI H DX VHQ GH @ &RP P X(DX\W GH FRPP XQHV &G& ) DDIMHV GX TDBX D OW
P RICH SDU SGMHXLY IDRRXY CRIIP P HQMBREMPAIY GH VRQ 3/3' 0$  3WIRIUDP PH GFDOGH SIOYHAIRQ GHV
GCRKHW P QDI HY HADWIP LGV SURP RXYRIUEDXRI HWIRQ GHY HIVSDRHY YHW FRP P XCDX]  HAIQMURP P XQDX]

"HSQV @ FRGPMW D PHI XQ YDWN SURIUDP PH GEFKDWGBNSDAHY QDWUHY FRP SRWOV GH FRIDXY
FDEDIY &HY PLOH] QDWUHY QUAHWMQNVXQ GCEIRXWDIAIH DIIQ GH SHPHWH DX HSNAHY YOI OBGNV
SR CHV GH UHSUHQGUH SOFH ' DQV FH FRQM W @ FROAM\G \WUARUDGI D OBEQ XQ SDUMDUDWDYH @
AKRYUHUH GFD®! / D 3HWM &DXBWH

& 0081,8%7,21 5v$/,6v(

0 HWDJH DQRXHOGH @ & GF ) DOMHY GX DX

&+(37(/

SURSUOBLH  FKIYUHUH / D 3HIMM & DXOMEH

5\ \WP HGHSWDWHIH MXUHWIW
3QURGHCGHSWOHIH GCCEXWDR W, PLRAREWH

6,7(

VIMGH  KHRBUAV HORXD GH FRWUHY SHOX HBLOHQBQAEHDXFRXS GH IRGAHY &FDRO ¢,
6DLQZ XHOVRXV/DL®

02<(16+80%$,16

( DJURXGMXWY CBVHXY O PHHW  +$//(7 )
0 MIRQY/
6XYL TXRIAEHQ GHVDQP DX EXUWHMIUESSRWWHQ HDX $ SSRUNRIAHQ HQ JWDIQ

02<(16),1$1&(56

/ RFADIRQ DQRXHD GX \MUIDIQ SDUD AKNYUHIH Y

%W$1

SHRXY SRMAW GHV X\DI HY
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5QGXUH G \WP SVHABV R W@V ¢, ) DAQMUGHQUHIQ GH \MUDIQY GLILAGN
GHQUANHQ GHY HVSDFHY YHWGHV GBAAWVRX FRP SO HV ¢, WDYDL@BUSRXUGN
FROPM\GY OTXISHV \MKQT XHV

&KHB\WMO 0 R HQVKXP DIV

DL GX AKHS\WMOYDUDE®! P DLV 3URSRURQHY, @ \BA@ GX AKHS\MO @R
J GQODGP HQNRP SRVO GBXH d] DICH SAWUDI H QCAHW\N @ P [VH HQ SOFH GBQ
GBQPDX ® SAV\RXYHQNGHV IDFHV X AP H GRWHOQN HAD [RUP DIRQ
UMENXHY FRQUEXDQ, @ SIDHIYDIRQ GBI HQWV SRXUDWAKUHUG! VYL GHV DQP DX
J QO XH \DQE EIHIAM JHWRQ GHV FOWUHE

, QFHVMINAHP HQWY

9 DUDE®! VHBQ O \DA@ HABI WSH CGH FKHS\MO

3OYRU O DBP HOAGHV LQMHMBHP HQW DQOXHY SRXU GONHIHQ GX P DEUHD FOWUHY
DXIHV HF

b alh

4 XDQMY GH GCCRKHNV YHW $ FR-S\WWELQ®

3DWNEH GCRKHY YHW MKV GHV 7URV ELIHQ SHU XH SDUGN X\DI HY HW
FROPM\OY VHP EGI GIP LQHU RUCDWEH GH CHQ \RADO P CP H ML TXHIXHV
' 1P L.QANRQ GH @ SWHIPH GH SOQMV LONFHIPHY SHXYHONDSSDUDANH DX GOSDW
LOYDMYHV

3RIQNEH YU LOQRH

/D P VH HQ SOFH GH GBIFREBAWUDI H QORHWIM XCH SOQULFDIRQ DQIASCH
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5(72 856 ' B; 3v5,(1 &(



SHXV GHV \RQRY HQ GORKRIR
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8 CH P DIUH SHXVIHT! YRXV IOMWEUH GH %MW@QWYI—[WI—QGCHNMJ!H
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4 XH IDIWH GX EIR DIJH GH EIDGRKHV" 9DBUIMH YRV GCRKHW YHW QM@ HP P HQW
YRAKDUG 6 9 LN HOMURQEHP HQW

E SOREIH /DIRMH

£ $PHEGHPHV/DIRXWH

H 5OMDX&RP SRWEIR HQ  58&

5 $QO\H\RARB ITXH GHYFRP SRUAP HQW@)/ DX EU @JH GHY GIFKHW YHW ( QTXORY
DXSUN GHY SDUFXTHY HAGHY FROPMMGY  3URSRVMIRQ GH P HWDJ HY GH VHQUEID/DRQ
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H  &RPPHXIDHIGIFRP SRWY ' MHPPHV& * HEHDXG

[ &RPSRBUH LAYIGHD $ PN \WKR

5 &RFRP SRUBUH GH ERXHY GH BMIRQ GRS XUNRQ HAEH GUFKHW YHW 1 RXYHIB
P OKRGRBY IH GX VKLY GHVWDQURUP DIRQY GH @ P DA RU DQTXH $ GUHKVB
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' HVEORKHWYHWGDQVP D FRP P XQH 9 DBUMAU WOGXILH  YRILH \XSSUP HUD SURGXRIRQ GH GCRKHW
YHW ¢, OOFKH® G XQH FRGRM\G \MUMRUDGI 9$/720 )5(' 21 $85% )5(' 21 )WDFH

Eé 4 XH IDUWH DYH GV \RQMYGH I D] RQ™ MEH®I&  * HEHDXG

E‘g 7RWDYRIUMXUGI P XBKIQ)  XQH DXWH | DI RQ GH \RQAUH 3URP HWH GH ) BIXLY
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O 7Ron uRoaH
“E /D\RQNWDMRQYCH FRP P HQMHWBRXUTRL" -$5' ,1,(56 SIRIHMMRQHY

= /5P 30D HP HWGHV AP HIRLAY GX & DIDGRY & DDGRVLQ) CQHIH

E ) DYRUHID ERGAYHWWIGDQVPD FRPPXCH $1 %

\
\@\\ 7DIAEB UDIVROCC)

[ /D \B®I GRXFH RX IDMRQCH GHV DEUY 3URP HWH GH ) BIXY/

EAEE + DIH HAERFDJ HV 1 DFH DX FKDQI HP HONFIP DI XH * (& 1 RWP DQG

o EEETT

E vARSAMDIH 0$48%$,5(- ,15%(
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0 IH{ JAHJD SURGXPIRQ GH GORKHWY YHW\XUVRQ \MUMRILH WX QRINVH GHY SUHP LHY J URXSHY

GEFKDQIHHQ1 RW DQAH %RPDWH1 RIPDQEH 2 % (&

$ QMCDIYH DX EU @JH GHV GORKHW YHW B FRRM\GY VH P RELOHQWN $' (0 (
SHEXHOGE HP SGI GH J HIRQ GH SR [P M GHY GCRKHW YHW 7/%$1 - $025&(
$' (0 (

* HWIRQ GLLIAHGACH GV HVSDRHY YHY 0 ONRSRBI5RHQ 1 RWP DQEH

* XIGH GH @ J HIRQ GUICUHGACH GHV HVSDRHV YHW 50 LRQ %I CH

" HV GORKHW YHWGDQVP D FRP P XCH 9 DEUMVHU WOGXILH  YRILH VIXSSUP HUD SURGXRIRQ GH GORKHW
YHW ¢, QOFKH®! G XQH FROPIV\G \MUNRUD®! 9%$/720 )5(' 21 $85% )5(' 21 )WDQFH

6 ROMRQV DAM.CDYHY DX EU @J H SRXUYDERIMHUGBN YA QX /HPDILH1 ODWR{ 0 $
1P 4 XHQID/X (&2 * (26
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